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9LROHQFH�DJDLQVW�ZRPHQ�ZLWK�GLVDELOLW\�LV�QRW�DQ�HDV\�LWHP���7KHUH�LV�D�WDERR��SHRSOH�SUHWHQG�LW�GRHVQ¶W�H[LVW��:RPHQ�ZLWK�KDQGLFDS�DUH�FRQVLGHUHG�DV�DVH[XDO�SHUVRQV��QRW�DWWUDFWLYH�DQG�WKHUHIRUH�WKH\�DUH�QRW�YLFWLPV�RI�VH[XDO�DVVDXOWV��$V�LI�VH[XDO�DVVDXOW�LV�GXH�WR�EHLQJ�DWWUDFWLYH�RU�QRW���,VQ¶W�LW�PDLQO\�DQ�DEXVH�RI�SRZHU"��7KH�QHJDWLRQ�RI�WKHVH�DEXVHV�RI�SRZHU�LV�DOVR�GXH�WR�WZR�WKRXJK�SUHMXGLFHV�³6RPHRQH�ZKR�KDV� D� KHDY\� VSDVWLF� SDUDO\VLV� DQG�RU� KDV� GLIILFXOW\� VSHDNLQJ� LV� � OLNHO\� WR� EH�PHQWDOO\�KDQGLFDSSHG��6R�VKH�GRHVQ¶W�UHDOO\�XQGHUVWDQG�ZKDW�LV�KDSSHQLQJ��³2QH�PXVW� LQVLVW��PHQWDO� SRVVLELOLWLHV� DQG� WKH� FR�RUGLQDWLRQ� RI�PRYHPHQWV� DUH� WZR� GLIIHUHQW�UHJLRQV�LQ�WKH�EUDLQ��OLNH�D�FLW\�KDYLQJ�GLIIHUHQW�GLVWULFWV�³$OO�WKHVH�VRFLDO�KHOSHUV�DUH�UHDOO\�NLQG�SHRSOH´���,Q�IDFW�WKH\�DUH�OLNH�DQ\RQH�HOVH��<HV�WKH\�DUH�NLQG��:KHQ�WKHLU�PRWLYDWLRQ�LV�UHDOO\�VLQFHUH�DQG�FRQFHUQHG��%XW�QRW�ZKHQ�LW�LV�EDVHG�RQ�IUXVWUDWLRQ��³,�IHHO�VR�KHOSOHVV��EXW�ZKHQ�,�KHOS�WKHVH�SHUVRQV��,�DP�WKH�SRZHUIXO��KD��KD�´,W�LV�FOHDU�WKDW�LQ�WKLV�IHHOLQJ�RI�IUXVWUDWLRQ�OLHV�WKH�GDQJHU�RI�DEXVH�RI�SRZHU�:KR�LV�ORRNLQJ�IRU�DQ�HDV\�YLFWLP�ILQGV�LW�DPRQJVW�ZRPHQ�ZLWK�GLVDELOLW\�HYHQ�PRUH�VR�ZKHQ�VKH LVQ¶W�DEOH�WR�GHIHQG�KHUVHOI�DQG�FDQQRW�JR�WR�WKH�SROLFH�
,W�ZRXOG�EH�ZRQGHUIXO�LI�YLROHQFH�DJDLQVW�ZRPHQ�ZLWK�GLVDELOLW\�GLGQ¶W�H[LVW��%XW��DODV��LW�GRHV�H[LVW��$W�RXU�RUJDQLVDWLRQ��3HUVHSKRQH��GLIIHUHQW�FDVHV�KDYH�EHHQ�UHJLVWHUHG�� LOO�WUHDWPHQW�E\�WKH�SDUWQHU�± ZLWK�D�SK\VLFDO�KDQGLFDS�DV�UHVXOW�± LOO�WUHDWPHQW�E\�UHODWLYHV��VH[XDO�DEXVH�DW�WKH�SURWHFWHG�ZRUNSODFH«�
,QYHVWLJDWLRQV�DERXW�YLROHQFH�DJDLQVW�ZRPHQ�LQ�JHQHUDO�DVFHUWDLQ�WKDW�RQO\������RI�YLROHQFH�FDVHV�KDYH�EHHQ�UHYHDOHG��$V�WR�ZRPHQ�ZLWK�GLVDELOLW\�QR�RIILFLDO�ILJXUHV�DUH�DYDLODEOH��%XW�DVVXPLQJ� WKDW� WKHVH�ZRPHQ� DUH� HDVLHU� YLFWLPV� WKDQ� WKHLU� QRUPDO� FROOHDJXHV� DQG� KDYH�PRUH�GLIILFXOWLHV�LQ�RXWLQJ�WKHLU�FRPSODLQWV��ZH�FDQ�EH�VXUH�WKDW�WKH�FDVHV�NQRZQ�WR�XV�DUH�RQO\�WKH�VXPPLW�RI�WKH�LFHEHUJ�7KLV� GRFXPHQW� LV� PHDQW� WR� EULQJ� WKH� SUREOHP� LQWR� WKH� RSHQ�� :KHQ� WKHUH� LV� D� SUREOHP��VROXWLRQV�KDYH�WR�EH�IRXQG��7KLV�GRFXPHQW�DOVR�JLYHV�D�VXPPDU\�RI�ZKDW�KDV�EHHQ�UHDOLVHG�LQ�UHVHDUFK��SUHYHQWLRQ��DQG�VSHFLILF�DVVLVWDQFH��7KLV� LV�YHU\�KHOSIXO� IRU�ZRPHQ�ZLWK GLVDELOLW\�WRR�� ,Q� SDUW� ,� DQG� ,,� ZH� ZLOO� WDON� DERXW� RXU� LQLWLDWLYHV�� SDUW� ,,,� LV� DERXW� WKH� (XURSHDQ�&RQIHUHQFH�RQ�YLROHQFH�DJDLQVW�ZRPHQ�ZLWK�D�KDQGLFDS��LQ�ZKLFK�ZH�WRRN�SDUW��,Q�SDUW�%�\RX�ZLOO�ILQG�VRPH�UHIHUHQFHV�WR�VWXGLHV�DQG�VWDWLVWLFV��7KHVH�UHVHDUFKHV�KDYH�EHHQ�YHU\�UHVWULFWHG�XS� WLOO�QRZ�� �$V� WKHVH�SUREOHPV�KDYH�EHHQ�QHJOHFWHG�� V\VWHPDWLF�DQG�H[WHQGHG� UHVHDUFK�KDV�QHYHU�EHHQ�GRQH���1HLWKHU�KDV�WKHUH�EHHQ�D�ZHOO�WKRXJKW�WKURXJK�JRYHUQPHQW�SODQ�IRU�ZRPHQ�ZLWK�D�KDQGLFDS�
7KLV�SXEOLFDWLRQ�ZDQWV�WR�EUHDN�WKURXJK�WKH�WDERR�ZKLFK�VWLOO�H[LVWV��,W�ZDQWV�WR�JLYH�D�YRLFH�WR� WKH�PDQ\�ZRPHQ�ZLWK� GLVDELOLW\�ZKR�ZHUH� WKH� YLFWLPV� RI� YLROHQFH�� WR� WKH�PDQ\�ZRPHQ�ZLWK�GLVDELOLW\�ZKR�ULVN�WR�EH�WKH�QH[W�YLFWLPV�
,W�LV�QRW�RXU�SXUSRVH�WR�FDXVH�SDQLF���:H�SXW�RXU�ILQJHU�RQ�WKH�VRUH�SDUW�WR�SURYRNH�WKH�ULJKW�PHDVXUHV� ZKHQ� HYHU\RQH� KDV� WKH� ULJKW� LGHD� RI� WKHVH� SUREOHPV�� +LGLQJ� DOO� WKLV�� LV� RQO\�SURILWDEOH�WR�WKH�RIIHQGHUV��:H�ZDQW�WR�HQFRXUDJH�XQLYHUVLWLHV��SROLWLFLDQV��DQG�ILHOGZRUNHUV�WR�WUHDW� WKHVH� SUREOHPV�� 7KLV� LQ QDPH� RI� WKH� ZRPHQ� ZLWK� GLVDELOLW\� ZKR� DUH� D� SDUW� RI� RXU�FRPPXQLW\�
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+HOG� RQ�1RYHPEHU� ��WK �22��� LQ� WKH� OLJKW� RI� WKH� ³:RPHQ¶V� GD\´�± 7KHPH� ³:RPHQ� DQG�+HDOWK´
0HPEHUV�RI�3DQHO�7RQLD�,Q�GHQ�.OHHI��0HPEHU�RI�WKH�%RDUG�RI�3HUVHSKRQH�9=:��0RGHUDWRU$Q�6WHUNHQV��&R�)RXQGHU�RI�WKH�UHIXJH�+RPH�DQG�YROXQWDU\�WKHUDSHXWLF�IRU�3DQGRUD$QQ�9DQ�GHQ�%X\V���)RXQGHU�DQG�&KDLU�ZRPDQ�RI�3HUVHSKRQH�QSR:HQG\�9HUKDHJHQ���VXEVWLWXWH�WR�WKH�.LQJ¶V�$WWRUQH\��DW�WKH��FRXUW�RI�-XVWLFH�LQ�$QWZHUS�
2XWOLQH�RI�WKH�3UREOHP� $QQ�9DQ�GHQ�%X\V
9LROHQFH� DJDLQVW�ZRPHQ�ZLWK�GLVDELOLW\� LV� QRW� DQ� HDV\� WRSLF��7KHUH� LV� D� WDERR��RQH� OLNHV� WR�EHOLHYH�LW�GRHVQ¶W�H[LVW��%XW�± DODV ± LW�LV�UHDOO\�WKHUH��$W�3HUVHSKRQH��GLIIHUHQW�FDVHV�DUH�EHLQJ�UHSRUWHG���+HUHZLWK�DQ�DQRQ\PRXV�VWDWHPHQW�³$V�D�FKLOG�,�GUHDPW�RI�ULGLQJ�D�KRUVH��,�LQKHULWHG�WKLV�GUHDP�IURP�P\�PRWKHU��%XW�,�KDG�RQH�ELJ� SUREOHP�� ,� KDYH� D� SK\VLFDO� KDQGLFDS�� :KHQ� ,� ZDV� WZHOYH� ,� WKRXJKW� ,� ZDV� YHU\� OXFN\�EHFDXVH� ZH� IRXQG� D� KRUVH� ULGLQJ� VFKRRO� LQ� %XUFKW�� %XW� ZKDW� ZDV� ,� VXSSRVHG� ZDV� D� ZLVK�IXOILOOHG��WXUQHG�LQWR�D�QLJKWPDUH��$IWHU�DQ�LQWURGXFWRU\�WRXU�DW�WKH�ULGLQJ�VFKRRO�ZKHUH�,�VDZ�RWKHU�KDQGLFDSSHG�SHRSOH�RQ�KRUVHV��,�ZHQW�IRU�D�ULGH�P\VHOI��:RZ��IDQWDVWLF�0\�JXLGH��WKH�ULGLQJ�VFKRRO�WHDFKHU���KHOG�PH�ILUPO\��7RR�ILUPO\��:KLOH�,�KHOG�WKH�KRUVH�ZLWK�P\�KDQGV��,�IHOW�KLV�KDQGV�DORQJ�P\�ERG\��DW�SODFHV�ZKHUH�WKH\�ZHUH�QRW�VXSSRVHG�WR�EH�DW�DOO��:KHQ�,�WULHG�WR�SXVK�KLP�DZD\��KH WROG�PH�LW�ZDV�D�SDUW�RI�WKH�WKHUDS\��,�FRXOGQ¶W�GR�DQ\WKLQJ��-XVW�ZDLW��:DLW�WLOO�WKH�OHVVRQ�ZDV�RYHU��$W�ILUVW�,�FRXOG�QRW�WHOO�P\�PRWKHU�ZKDW�KDSSHQHG��$W�WKH�FDIHWHULD�WKH�WHDFKHU�VWRRG�QHDU�PH�DOO�WKH�WLPH��,�ZDQWHG�WR�WHOO�P\�PRWKHU�EXW�FRXOGQ¶W�DV�KH�ZDV� QHDUE\�� � ,�ZDV� VFDUHG� WR� GHDWK� RI� KLP��2QO\�ZKHQ�ZH�ZHUH� LQ� � WKH� FDU� RQ� WKH�ZD\�KRPH��,�WROG�P\�PRWKHU�HYHU\WKLQJ��,�QHYHU�ZHQW�EDFN�DJDLQ��%XW�KH�SXUVXHG�PH��+H�SKRQHG�PH�DQG�,�FRXOGQ¶W�IRUJHW�ZKDW�KH�GLG�WR�PH��:KHQ�,�KHDUG�WKDW�,�ZDV�QRW�WKH�RQO\ RQH�ZKR�KDG�H[SHULHQFHG�WKLV�VLWXDWLRQ��,�ILOHG�D�FRPSODLQW�DW�WKH�FRXUW�MXVWLFH��,�ZDV�WKH�RQO\�YLFWLP�ZKR�ZDV�DEOH�WR���WKH�YLFLRXV�PDQ�DOZD\V�FKRRVH�WKH�ZHDNHVW�RI�WKH�JURXS�EXW�ZDV�UHDOO\�PLVWDNHQ�ZLWK�PH��+H�WKRXJKW�,�ZDV�PHQWDOO\�KDQGLFDSSHG��DV�,�KDYH�GLIILFXOW\�VSHDNLQJ��³
:RPHQ� ZLWK� D� SK\VLFDO� RU� PHQWDO� KDQGLFDS� DUH� PRUH� IUDJLOH� WKDQ� QRUPDO� ZRPHQ�� DQG�WKHUHIRUH�PRUH�RIWHQ�YLFWLPV��6SHDNLQJ�RI�YLROHQFH�� ,� GRQ¶W� WKLQN� LQ� WKH� ILUVW� LQVWDQFH�DERXW�UREELQJ� RI� SXUVHV�� ZKLFK� FDQ� EH� DYRLGHG� E\� QRW� WDNLQJ WKHP�� EXW� PRUH� VSHFLILFDOO\� DERXW�³YLROHQFH�DW�KRPH´��LOO�WUHDWPHQW�DQG�VH[XDO�DEXVH��7KHVH�KLGGHQ�IRUPV�RI�YLROHQFH�WDNH�SODFH�YHU\�RIWHQ��7KH�SHUSHWUDWRU�EHLQJ�D�ZHOO�NQRZQ�SHUVRQ��QRERG\�FDQ�GHQ\�WKDW��EXW�LW�KDSSHQV�DOVR�E\�VH[XDO�DEXVH�� ,W� UHDOO\�LV�D�PLVXQGHUVWDQGLQJ�WKDW�\RX�FDQ�DYRLG�GDQJHU�E\�DYRLGLQJ�GDUN�OLWWOH�VWUHHWV�DQG�TXLHW�SODFHV��EXW�����WR�����RI�WKH�FXOSULWV�DUH�DFTXDLQWDQFHV��3HRSOH�ZKR�DUH�QRUPDOO\�WR�EH�WUXVWHG��IDWKHUV��XQFOHV��VRFLDO�ZRUNHUV��WKHUDSHXWLFV��FROOHDJXHV���-XVW�SHRSOH� \RX� PHHW� HYHU\GD\�� -XVW� OLNH� PH�� PD\EH� \RX� DUH� VKRFNHG� E\� WKLV� SHUFHQWDJH�� $Q�LQYHVWLJDWLRQ� E\� WKH� XQLYHUVLW\� RI�0LFKLJDQ� LQ� WKH�86$� VKRZHG� HYHU�PRUH� WHUULEOH� ILJXUHV�����RI�WKH�ZRPHQ�VWD\LQJ�LQ�LQVWLWXWLRQV�DUH�YLFWLP�RI�VH[XDO�DEXVH������PRUH�WKDQ�RQFH��,Q�1HZ�<RUN�D�SURJUDP�RI�SUHYHQWLRQ�DQG�DJDLQVW�LOO�WUHDWPHQW�RI�SK\VLFDO�KDQGLFDSSHG�FKLOGUHQ�XS� WR����\HDUV�ZDV�VWDUWHG��$W� WKDW�PRPHQW� LW�ZDV�VWDWHG� WKDW�����RI� WKH�KDQGLFDSSHG�JLUOV�
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ZDV� VH[XDOO\�DEXVHG�� DJDLQVW�������RI� WKH�QRUPDO�JLUOV��/XFNLO\� WKH�86$�DUH�QRW�%HOJLXP��EXW�KHUH�DOVR�WKH�ILJXUHV�DUH�DODUPLQJ��LQ�WKH�1HWKHUODQGV��1HO�'UDLMHU�FDPH�WR�WKH�FRQFOXVLRQ�WKDW� �� WR� �� �� �� JLUOV� DUH� EHLQJ� DEXVHG� EHIRUH� WKHLU� ��WK ELUWKGD\� E\� RQH� RI� WKHLU� UHODWLYHV��6SHFLILF�ILJXUH�DERXW�ZRPHQ�DQG�JLUOV�ZLWK�D�KDQGLFDS�DUH�QRW�DYDLODEOH��:KDW�ZH�NQRZ�IRU�VXUH�LV��WKDW�WKH�QXPEHU�RI�YLFWLPV�LV�FHUWDLQO\�PRUH�LPSRUWDQW�WKDQ���WR���RU���
,�PHQWLRQHG�EHIRUH�WKDW�D�KDQGLFDS�SURYRNHV�D�JUHDWHU�IUDJLOLW\��7KH�ILJXUHV�IURP�1HZ�<RUN�FHUWDLQO\�SURYH�WKDW��,�ZLOO�JR�GHHSHU�LQWR�WKLV��DV�WKLV�JUHDWHU�IUDJLOLW\�KDV�GLIIHUHQW�FDXVHV�)LUVWO\�± DQG�WKLV�FRQFHUQV�SHRSOH�ZKR�ZHUH�KDQGLFDSSHG�IURP�ELUWK�± ZH�DUH�YHU\�RIWHQ�RYHU�SURWHFWHG��:H�QHYHU��RU�YHU\�ODWH�± OHDUQHG�WR�VD\�³QR´��:H�DUH�H[SHFWHG�WR�EH�GRFLOH�DQG�VD\�WKDQN�\RX��&KLOGUHQ��EXW�DGXOWV� WRR��GRQ¶W� DOZD\V� UHFRJQLVH�GDQJHURXV� VLWXDWLRQV�ZKHQ� WKH\�RFFXU�DQG�WKHUHIRUH�FDQQRW�UHDFW�SURSHUO\��7KH\�GRQ¶W�UHVLVW�RU�WRR�ODWH��DUH�DVKDPHG�DERXW�WKH�YLROHQFH�WKH\�ZHUH�FRQIURQWHG�ZLWK�DQG�IHHO�JXLOW\�DV�WKH\�FRXOGQ¶W�GHIHQG�WKHPVHOYHV�
$�VHFRQG�FDXVH�LV�KHOSOHVVQHVV��9HU\�RIWHQ�WKH�KHOSHU�KDV�WR�XVH�IXQFWLRQDO� WRXFKLQJ��ZKLFK�FDQ� EH� GLVOLNHG� EXW� DUH� QHFHVVDU\�� :H� KDYH� OHDUQHG� WR� HQGXUH� WKHVH� PDQLSXODWLRQV� DQG�VRPHWLPHV�ZH�IHHO� WRR� ODWH� WKDW�VRPH�SHRSOH�PLVXVH� WKHP�� ,W� LV�QRW�VR�GLIILFXOW� WR�ZDVK�DQG�KHOS�VRPHRQH�ZKR�QHHGV�KHOS��DQG�PLVXVH�WKH�VLWXDWLRQ��,W�LV�YHU\�HDV\�IRU�D�VRFLDO�ZRUNHU�WR�WKUHDWHQ�³<RX�VKXW�XS�RU�,�ZRQ¶W�KHOS�\RX�DQ\PRUH�´7KLUG� FDXVH�� IHHOLQJ� LVRODWHG�� 0DQ\� RI� XV� FDQQRW� OHDYH� WKHLU� KRPH� ZLWKRXW� KHOS�� 3XEOLF�WUDQVSRUW� LV� LPSRVVLEOH� IRU� WKHP�� VR� WKH\�FDQ�QRW�JR� WR� WKH�SROLFH�ZLWK� WKHLU�FRPSODLQW��1RW�RQO\�SXEOLF�WUDQVSRUW�LV�QRW�DFFHVVLEOH�IRU�WKHP��EXW�DOVR�SROLFH�RIILFHV�DQG�FRXUW�EXLOGLQJV�DUH�LQDFFHVVLEOH� IRU� WKHP�� (YHQ� WKH� DFFHVV� WR� IXJLWLYH� KRPHV�� GRFWRUV� SUDFWLFH� DQG� 2IILFLDO�EXLOGLQJV�LV�RIWHQ�YHU\�GLIILFXOW��7KLV�LV�DQ�XUJHQW�FDOO�WR�DOO�SHUVRQV�FRQFHUQHG��$QG�D�ZDUP�DSSHDO�IRU�FR�RUGLQDWLRQ�� ,W� LV�QRW�RQO\�IRU�SK\VLFDO� LQDFFHVVLELOLW\�� �7U\�WR�H[SODLQ�ZKDW�KDV�EHHQ�GRQH�WR�\RX��ZKHQ�\RX�KDYH�GLIILFXOW\�LQ�H[SUHVVLQJ�\RXUVHOI��WK FDXVH���SHRSOH�ZKR�DUH�LQYROYHG�LQ�YLFWLP�DVVLVWDQFH��SROLFH�DQG�ODZ\HUV�DUH�QRW�XVHG�WR�FRPPXQLFDWH�ZLWK�SHRSOH�ZLWK�D�KDQGLFDS��DQG�WKDW�VFDUHV�WKHP�D�ELW��6R�WKH\�IHHO�XQVXUH�DQG�SUHMXGLFHG��0RVW�RI�WKH�WLPHV�WKH\�FDQQRW�EHOLHYH WKH�FRPSODLQWV�FRQFHUQLQJ�³VH[XDO�DEXVH´�DUH� WUXH�� :RPHQ� ZLWK� GLVDELOLW\� DUH� JHQHUDOO\� FRQVLGHUHG� DV� EHLQJ� D�VH[XDO� EHLQJV�� QRW�DWWUDFWLYH� DQG� WKHUHIRUH� WKH\� FDQQRW� EH� YLFWLPV� RI� VH[XDO� DEXVH�� 6RPHERG\� ZLWK� VSDVWLF�SDUDO\VLV��LVQ¶W�KH�RU�VKH�DOVR�PHQWDOO\ KDQGLFDSSHG"
$OO�WKHVH�REVWDFOHV�PDNH�LW�YHU\�GLIILFXOW�IRU�WKH�YLFWLPV�WR�UHSRUW�WKH�DEXVH�DQG�WKLV�OHDGV�WR�D�YLFLRXV�FLUFOH��DV�WKHUH�DUH�VHOGRP�FRPSODLQWV��WKH�SUREOHPV�GRQ¶W�JHW�VROYHG���,Q�DVVLVWDQFH�WR�YLFWLPV�PDWWHUV�� QR� DWWHQWLRQ� LV� EHHQ� JLYHQ� WR� SHRSOH� ZLWK� D� KDQGLFDS�� DQG� WKLV� OHDYHV� WKH�FXOSULWV�XQSXQLVKHG�
6R� ,� KDYH� QR� FKRLFH� WKDQ� WR� ILQLVK�P\�SUHIDFH�ZLWK� DQ� XUJHQW� DSSHDO� WR� WKH� YLFWLPV�ZLWK� D�KDQGLFDS��SOHDVH�GRQ¶W�VWD\�VLOHQW��\RX�GRQ¶W�KHOS�RQO\�\RXUVHOYHV��EXW�DOVR�DOO�WKH�RWKHUV�
,OO�WUHDWPHQW�RI�ZRPHQ��ZKR�LV�GLVDEOHG"����� $Q�6WHUNHQV
)RU�D�VWDUW�,�ZDQW�WR�FOHDU�XS�VRPH�PLVXQGHUVWDQGLQJV�DERXW�LOO�WUHDWPHQW�
,OO�WUHDWPHQW�LV�PRUH�WKDQ�WKDW�RQH�VODS�RXW�RI�IHHOLQJ�SRZHUOHVV��DQJHU�RU�VDGQHVV��2QH�WKLQNV�LW� LV� LOO�WUHDWPHQW�� EXW� WKDW� LVQ¶W� ULJKW�� ,OO�WUHDWPHQW� RI� ZRPHQ� LV� JURZLQJ� RXW� RI� SRZHU� LQ�XQEDODQFH�� 7KLV� XQEDODQFH� SURYRNHV�PHQWDO�� SK\VLFDO� DQG� VH[XDO� YLROHQFH�� DQG� WKLV� ILQDOO\�HVFDODWHV�
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,OO�WUHDWPHQW�KDSSHQV� HYHU\ZKHUH�� ,Q� DOO� SRSXODWLRQ� UDQNV�� DQG� FODVV�� LQ� DOO FRXQWULHV�� ,� DOVR�KDYH� EHHQ� D� YLFWLP� RI� LOO�WUHDWPHQW�� HYHQ� KDYLQJ� D� VRFLDO� DVVLVWDQW� FHUWLILFDWH�� � 7R�PDNH� LW�FOHDU��,�XVH�FUXWFKHV��EXW�QRW�GXH�WR�LOO�WUHDWPHQW��EXW�DV�D�UHVXOW�RI�D�ZURQJ�VXUJHU\�
,OO�WUHDWHG�ZRPHQ�DUHQ¶W�ZHDN��� �6RPHRQH�ZKR� VXUYLYHV�ZKDW�KDSSHQHG� WR�KLP�KHU�� LV� YHU\�VWURQJ��7KH\�GRQ¶W�QHHG� WR�JR�WR�D�SV\FKLDWULF�ZDUG��6RPHWLPHV�YLFWLPV��HVSHFLDOO\�FKLOGUHQ�EHFRPH� SV\FKLFDOO\� KDQGLFDSSHG�� DV� D� UHVXOW� RI� WKH� LOO�WUHDWPHQW�� � 7KH� HYHUODVWLQJ� YLROHQFH�GHVWUR\V� WKHLU� EDVLF� FRQILGHQFH� DQG� JLYHV�ZD\� WR� D�QHJDWLYH� VHOI�LPDJH��7KDW�PDNHV� LW� YHU\�GLIILFXOW� IRU� WKHP� WR� EXLOG� XS�ZHOO� EDODQFHG� UHODWLRQVKLSV�� $IWHUZDUGV� WKH\� DUH� MXVW� JHWWLQJ�IURP�RQH�YLROHQW�UHODWLRQVKLS�LQWR�DQRWKHU�
7KH� LPSRUWDQW� TXHVWLRQ� LV�� ZKDW� DUH� WKH� SURIRXQG� FDXVHV� RI� WKH� XQEDODQFH� RI� SRZHU"�$V� ,�PHQWLRQHG�EHIRUH��LW�LV�FOHDU�WKDW�WKH�H[SHULHQFHV�GXULQJ�\RXWK�RI�FXOSULWV�DQG�YLFWLPV�KDYH�D�JUHDW�LPSDFW�LQ�WKLV�VLWXDWLRQ��EXW�DOVR�WKH�VRFLDO�DQG�FXOWXUDO�VXUURXQGLQJ��:H�DOO�NQRZ�WKDW�XS�WLOO� QRZ� PHQ� KDYH� PRUH� RSSRUWXQLWLHV� WR� WDNH� GHFLVLRQV� WKDQ� ZRPHQ�� QRW� RQO\� LQ� VRFLR�HFRQRPLF�PDWWHUV��EXW�DOVR�YHU\�RIWHQ�LQGLYLGXDOO\��$OO� WKLV� LV�D�GHHS�URRWHG�GHVHTXLOLEULXP��:RPHQ¶V� RSLQLRQV� DUH� VWLOO� OHVV� LPSRUWDQW� WKDQ� PHQ¶V�� -REV� LQ� ZKLFK� GHFLVLRQ� PDNLQJ� LV�LQYROYHG� DUH� VWLOO� PRVWO\� WDNHQ� E\� PHQ�� 7KHUH� LV� VWLOO� D� JUHDW� MRE� WR� EH� GRQH� IRU� HTXDO�RSSRUWXQLWLHV��PDQDJHPHQW���,Q�PDQ\�IDPLOLHV�WKHUH�LV�D�UHDO�EDODQFH�LQ�SRZHU��EXW��YHU\�RIWHQ�PHQ�FRQVLGHU��WKHPVHOYHV�DV�EHLQJ�WKH�KHDG�RI�WKH�IDPLO\�DQG�ZRPHQ�VWLOO�WKLQN��GXH�WR�WKHLU�HGXFDWLRQ� WKDW�WKH�LGHDO�KRXVHZLIH�PXVW�IXOILO�KHU�KXVEDQG¶V�ZLVKHV��+HU�FKLOGUHQ�DUH�EURXJKW�XS�ZLWK�WKH�VDPH�YLVLRQ«�DQG�VR�WKLV�XQEDODQFH�JRHV�RQ�DQG�RQ�
7KLV� VRFLR�FXOWXUDO� RSSUHVVLRQ� LV� FRQVLGHUHG� DV� VWUXFWXUDO� YLROHQFH�� ZKLFK� OHDGV� WR� KDYLQJ�IHZHU� RSSRUWXQLWLHV� LQ� WKH� ODERXU�PDUNHW�� ORZHU�ZDJHV� IRU� WKH� VDPH� MRE�� IHZHU� FKDQFHV� IRU�SURPRWLRQV�� IHZHU� FKDQFHV� WR� SDUWLFLSDWH� LQ� SROLWLFDO� UHVROXWLRQV�� ILQDQFLDO� GHSHQGHQFH��6WUXFWXUDO� YLROHQFH� QRW� RQO\� LQFUHDVHV� WKH� ULVN� RI� JHWWLQJ� LQWR� D� YLROHQW� UHODWLRQVKLS�� LW� DOVR�UHGXFHV�WKH�FKDQFH�RI�HVFDSLQJ�IURP�D�YLROHQW�UHODWLRQVKLS�3V\FKLF� YLROHQFH� LV� DQRWKHU� IUHTXHQW� IRUP� RI� YLROHQFH�� /LNH� KXPLOLDWLRQ�� YHUEDO� DEXVH��SURORQJHG� FULWLFLVP�� IRUELGGHQ� FRQWDFW� ZLWK� IDPLO\�� DEVROXWH� FRQWURO�� GDPDJLQJ� SHUVRQDO�EHORQJLQJV�� NQLIH� WKUHDWV�� WKUHDWV� RI� PXUGHU� RU� PXWLODWLRQ�� %HLQJ� XQDEOH� WR� DVVHVV� LI� WKHVH�WKUHDWV�DUH�UHDO�RU�QRW��SURYRNH�FRQVWDQW�IHDU��7KHVH�IRUPV�RI�YLROHQFH�GRQ¶W�OHDYH�DQ\�YLVLEOH�PDUNV�� EXW� LQ�PRVW� FDVHV� LW� LV� IDU�PRUH� HIIHFWLYH� WKDQ� DQ\� RWKHU� IRUP� RI� YLROHQFH�� 3V\FKLF�YLROHQFH�QHYHU�UHDOO\�HQGV��'D\�E\�GD\�WKH�SHUSHWUDWRU�RSSUHVVHV�KLV�YLFWLP��+H�GHVWUR\V�WKH�VHOI�LPDJH�RI�WKH�SHUVRQ�FRPSOHWHO\��9HU\�RIWHQ�WKLV�SV\FKLF�YLROHQFH�VWDUWV�ZKHQ�WKH�SHUVRQ�KDV�D�KDQGLFDS�H�J��DIWHU�D�FDU�DFFLGHQW�
3K\VLFDO� YLROHQFH�� VXFK� DV�ZKLSSLQJ�� NLFNLQJ�� WKURZLQJ�RXW�RI�EHG�� WU\LQJ� WR� VWUDQJOH�� NQLIH�ZRXQGV��FRPSXOVRU\�VH[XDO�LQWHUFRXUVH��EUHDNLQJ�RI�DUPV�DQG�OHJV��DUH�WKH�PRVW�NQRZQ�IRUPV�RI�LOO�WUHDWPHQW��DV�WKH�UHVXOWV�DUH�PRVW�YLVLEOH��9HU\�VHOGRP�SK\VLFDO�YLROHQFH�LV�WKH�UHVXOWRI�D�FOHDU� FRQIOLFW��0RVW�RI� WKH� WLPH�D� VWXSLG�EDQDOLW\�SURYRNHV� LW�� H�J�� WKH�PHDO�EHLQJ� UHDG\� WRR�ODWH��:KR�HQGXUHV�SK\VLFDO�YLROHQFH��DOVR�KDV�WR�IDFH�SV\FKLF�YLROHQFH��$�JURZLQJ�QXPEHU�RI�ZRPHQ�JHW�DOVR�D�PHQWDO�KDQGLFDS�DV�D�UHVXOW�RI�WKLV�LOO�WUHDWPHQW�
1RW�RQO\� WKH� LOO�WUHDWHG�ZRPDQ�EXW� DOVR� WKH�SHUSHWUDWRU�NHHSV� VLOHQW� IRU� D�YHU\� ORQJ�SHULRG��6KH��EHFDXVH�VKH�IHHOV�DVKDPHG�± VKH�FDQQRW�VXFFHHG�LQ�NHHSLQJ�KDUPRQ\�LQ�KHU�UHODWLRQVKLS�± DQG�EHFDXVH�KH�NHHSV�KHU�LVRODWHG��KH�GHSULYHV�KHU�RI�NHHSLQJ�FRQWDFW�ZLWK�IULHQGV��IDPLO\�RU�UHODWLYHV��,Q�SXEOLF��KH�LV�YHU\�FKDUPLQJ��PDNLQJ�KHU�EHOLHYH�WKDW�KH�VWLOO�ORYHV�KHU��7KH\�FKRVH�HDFK�RWKHU�EHFDXVH�WKH\�ORYH�HDFK�RWKHU��LVQ¶W�LW"��7KLV�FHUWDLQW\�PDNHV�LW�YHU\�GLIILFXOW�WR�VD\�
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WR�WKH�RWKHUV��³KH�PLVWUHDWV�PH́ ��7KH�UHDOLW\�LV�RQO\�UHYHDOHG�DIWHU�D�FULVLV�VLWXDWLRQ��%XW�WKHQ�VKH�KDV� OLYHG�D� ORQJ�SHULRG�RI� WROHUDWLRQ�DQG�H[WHQGLQJ�ERXQGDULHV��$IWHU� WKH� ILUVW�EORZ�VKH�WKRXJKW�PD\EH��³ZKHQ�KH�GRHV� WKDW�DJDLQ�� ,� OHDYH�´�%XW�DIWHUZDUGV�KH�ZDV�VR�VRUURZIXO�� VR�NLQG«DQG�VKH�VWD\HG�
:KDW�FDQ�ZH� WKHQ�GR��DV�DQ�RUJDQLVDWLRQ��ZKHQ� WKLV�ZRPDQ�FRPHV� IRU�KHOS"�9LFWLP�UHVFXH�EHJLQV� ZLWK� ³EHOLHYLQJ´� WKH� YLFWLP�� 7KDW� LV� WKH� VWDUW� IRU� FRPLQJ� WR� WHUPV�� WKH� ILUVW� VWHS� WR�UHVWRUH� WKH� VHYHUHO\� GDPDJHG� VHOI�FRQILGHQFH�� :H� DOUHDG\� H[SHULHQFHG� WKDW� LQ� ���� RI� WKH�FDVHV��WKHLU�VWRU\�LV�WUXH��7KHQ�ZH�KHOS�WR�ILOH�D�FRPSODLQW��6WHS�E\�VWHS�ZH�UHVWRUH�KHU�SRVLWLYH�VHOI�LPDJH��7KH�FKLOGUHQ�DOVR�PXVW�EH�FRXQVHOOHG��7KH\�KDYH�ORVW�WKHLU�FKLOGKRRG�EHFDXVH�WKH\�ZHUH�H[SRVHG�WR�YLROHQFH�DW�KRPH��7KH\�GHYHORSHG�D�H[DJJHUDWHG�VHQVH�RI�UHVSRQVLELOLW\��7KH�UHDFWLRQV�RI�WKHLU�PRWKHU�ZHUH�DOVR�YHU\�GLIILFXOW�WR�XQGHUVWDQG��RQH�PRPHQW�VKH�LV�VFDUHG�WR�GHDWK�DQG�WHOOV�WKHP�WKHLU�IDWKHU�LV�EDG��EXW�ZKHQ�KH�SURPLVHV�WR�FKDQJH�DQG�LV�IULHQGO\�DQG�FRUUHFW��KH�VXGGHQO\� WXUQV� LQWR�D�JRRG�GDGG\��2QH�GD\� WKH\�UXQ�DZD\�IURP�IDWKHU��QH[W�GD\�WKH\�UHWXUQ�KRPH«�3HUVRQDOO\�,�IROORZHG�XS�PDQ\�ZRPHQ�DQG�FKLOGUHQ��,W�LV�YHU\�WKRXJK��EXW�LW�LV�UHZDUGLQJ���,�VDZ�PDQ\�ZRPHQ�JHW�XS�DJDLQ��JURZLQJ�DZD\�IURP�WKHLU�KXPLOLDWLRQ���7KHLU�WHVWLPRQLHV� ZHUH� EURXJKW� WRJHWKHU� LQ� D� ERRN�� WLWOHG� ³)RU� WKH� VDNH� RI� SHDFH´�� )RU� PRUH�EDFNJURXQG�LQIRUPDWLRQ�D�EURFKXUH�LV�DYDLODEOH��³ZKR�LV�VLOHQW�LV�QRW�WR�EH�KHDUG�´
7R�ILOH�D�FRPSODLQW�DW�FRXUW��SRVVLELOLWLHV�DQG�GLIILFXOWLHV����� :HQG\ 9HUKDHJHQ
/HW�PH�H[SODLQ�WKH�WDVN�RI� WKH�.LQJ¶V�$WWRUQH\�WR�XVH�WKH�RIILFLDO�DSSHOODWLRQ��7KH�$WWRUQH\�ZRUNV� IRU� WKH� LQWHUHVWV� RI� WKH� FRPPXQLW\�� +LV� VXEVWLWXWHV� DUH� KLV� KHOSHUV�� 2XU� WDVN� LV� WR�LQYHVWLJDWH�LI�WKH�FRPSODLQWV�FDQ�OHDG�WR�SURVHFXWLRQ�RI�WKH�SHUSHWUDWRU��,I�WKH�SHUSHWUDWRU�LV�EH�SURVHFXWHG��WKDQ�WKH�WULDO�JRHV�WR�FRXUW��2WKHUZLVH�WKH�ILOH�RQO\�JHWV�UHJLVWHUHG�DQG�GLVPLVVHG���FODVVLILHG�ZLWKRXW�FRQVHTXHQFH��
$�SHUSHWUDWRU�FDQ�RQO\�EH�SHUVHFXWHG�E\�WKH�&RXUW�DIWHU�WKUHH�FRQGLWLRQV�� KLV�GHHGV�DUH�SXQLVKDEOH� KLV�LGHQWLW\�LV�NQRZQ� WKHUH�DUH�HQRXJK�LQGLFDWLRQV�WKDW�KH�LV�JXLOW\�
,I�RQH�RI�WKHVH�FRQGLWLRQV�LV�QRW�VXIILFLHQW��WKH�FRPSODLQW�LV�GLVPLVVHG�
:KHQ� D� MXGJH� GHFLGHV� WKDW� WKH� SHUSHWUDWRU� LV� JXLOW\�� KH� FDQ� FKRRVH� IRXU� GLIIHUHQW� ZD\V� RI�SXQLVKPHQW�� WKURXJK�PHGLDWLRQ�� WKH�SHUSHWUDWRU�DQG� WKH�YLFWLP� WRJHWKHU�� WU\� WR� ILQG�D�ZD\� IRU� WKH�SHUSHWUDWRU�WR�PHQG�WKH�ZURQJ�KH�GLG��� DQ�DOWHUQDWLYH�SXQLVKPHQW� D�VXVSHQGHG�VHQWHQFH� D�MDLO�VHQWHQFH�
5XPRXUV�WHOO�WKDW�FRPSODLQWV�DUH�PRVWO\�GLVPLVVHG�����,�GLG�D OLWWOH�LQYHVWLJDWLRQ��EDVHG�RQ�WKH�FRPSODLQWV�ZKLFK�ZHUH�SXW�GRZQ�LQ��222�LQ�WKH�$QWZHUS�GLVWULFW��7KHVH�ZHUH�WKH�UHVXOWV�� WKH�WRWDO�DPRXQW�RI�UHJLVWHUHG�FRPSODLQWV���������� RI�ZKLFK�����222�ZHUH�VXVSHQGHG� PDLQ�UHDVRQV���SHUSHWUDWRU�QRW�NQRZQ�DQG�ODFN�RI�HYLGHQFH� PDLQ�UHDVRQ�IRU�GLVPLVVLQJ�FRPSODLQWV�DERXW�KRPH�YLROHQFH��ODFN�RI�HYLGHQFH�
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7KLV� LV� YHU\� IUXVWUDWLQJ� IRU� WKH�YLFWLPV�RI�YLROHQFH� DW� KRPH�� ,�PXVW� DGPLW� LW��%XW� LI� WKHUH� LV�LQVXIILFLHQW� HYLGHQFH�� ZKDW� FDQ� ZH� WKHQ� GR"� :LWK� RXU� V\VWHP� RI� MXVWLFH�� WKH� JXLOW� RI� WKH�SHUSHWUDWRU�KDV�WR�EH�SURYHQ�EHIRUH�KH�FDQ�EH�MXGJHG��$IWHU�DOO�LW�LV�IDLU��,PDJLQH�WKDW�SHRSOH�FDQ�EH�MXGJHG�E\�DQ\�FRPSODLQW��LW�ZRXOG�EH�LPSRVVLEOH�WR�KDYH�IDLU�WULDOV�
%XW�,�FDQ�JLYH�XVHIXO�WLSV�WR�HYHQWXDO�YLFWLPV�WR�FROOHFW�HYLGHQFH�� WKH�&RXUW�DOVR�DFFHSWV�LQGLUHFW�ZLWQHVVHV��7KHVH�SHRSOH�GLGQ¶W�ZLWQHVV�WKH�FULPH��EXW�WKH�YLFWLP�WROG� WKHP�ZKDW�KDSSHQHG��7KLV� LV�DOVR�DQ�DSSHDO�� OLNH�VDLG� LQ� WKH�SUHIDFH��GRQ¶W�VWD\�DORQH�DQG�VLOHQW��FRPH�RXW�ZLWK�LW���� WKH� WHVWLPRQ\� RI� SV\FKLDWU\� LV� LPSRUWDQW�� :KHQ� KH� GHFODUHV� WKDW� KH� H[DPLQHG� WKH�VXVSHFWHG� RIIHQGHU� DQG� ILQGV� WKDW� KH� LV� LQGHHG� FDSDEOH� RI� FRPPLWWLQJ� WKLV� DOOHJHG�RIIHQFH��WKLV�LV�YDOLG�HYLGHQFH�� 7KH�VDPH�YDOXH�LV�JLYHQ�WR�WKH�WHVWLPRQ\�RI�D�GRFWRU��GHFODULQJ�WKDW�WKH�ZRXQGV�FDQ�EH�WKH�FRQVHTXHQFH�RI�YLROHQFH��DQG�WKHQ�LW�LV�DOVR�YDOLG�HYLGHQFH�� $� VXSSOHPHQWDU\� WLS� RI� $Q� 6�� �� GRQ¶W� H[SHFW� \RXU� UHJXODU� GRFWRU� WR� ILOO� LQ� VXFK� D�VWDWHPHQW��0RVW�GRFWRUV�DUH�DIUDLG�WR�GR�VR��<RX�EHWWHU�FKRRVH�D�GRFWRU�ZKR�GRHVQ¶W�NQRZ�WKH�FXOSULW�DQG�DVN�KLP�WR�NHHS�KLV�VWDWHPHQW�DW�KLV�SODFH��'RQ¶W�NHHS�LW�\RXUVHOI�
(YLGHQFH�GRHV�QRW�KDYH�WR�EH�LUUHYRFDEOH���7KH�WH[W�RI�ODZ�PHQWLRQV�WKDW�WKH�MXGJH�³PXVW�KDYH�WKH�IHHOLQJ´�WKDW�WKH�FRPSODLQW�³KDV�HYLGHQW�SURRI´�WR�FRQYLFW�VRPHRQH��7KHUH�LV�QR�PHQWLRQ�WKDW�WKH�JXLOW KDV�WR�EH�SURYHQ�LQ�EODFN�DQG�ZKLWH"
,W�LV�DOVR�LPSRUWDQW�WKDW�WKH�YLFWLPV�NQRZ�WKDW�WKH\�KDYH�GLIIHUHQW�SRVVLELOLWLHV�ZKHQ�WKH\�ZDQW�WR�VXEPLW�D�FRPSODLQW�� 6RPHRQH�ZKR�LVQ¶W�DEOH�WR�JR�WR�&RXUW�SHUVRQDOO\��FDQ�DOVR�ILOO�LQ�D�ZULWWHQ�FRPSODLQW�RU�DVN�IRU KHOS�DW�WKH�&ULVLV�&HQWUH�IRU�9LFWLPV�RI�WKH�&RXUWKRXVH��7KH�SROLFH��FRPHV�DW�\RXU�KRXVH�� 7KLV�&ULVLV�FHQWUH�KHOSV� WR� ILOO� LQ� WKH�FRPSODLQW��JLYHV� VXSSRUW� DW� DQ\�PRPHQW�RI� WKH�SURFHGXUH��JLYHV�LQIRUPDWLRQ�DQG�HYHQWXDOO\�FDQ�UHIHU�WR�DVVLVWDQWV�� $�SHUVRQ�ZLWK�D�PHQWDO�KDQGLFDS�FDQ�DVN�IULHQGV�WR�VXEPLW�D�FRPSODLQW�
$FWLRQV�RI�3HUVHSKRQH $QQ�9DQ�GHQ�%X\V�
,�ZRXOG� OLNH� WR�FRQFOXGH�E\�PHQWLRQLQJ�ZKDW�ZH�DFKLHYHG�ZLWK�3HUVHSKRQH�RQ�SUREOHPV�RI�YLROHQFH�DJDLQVW�ZRPHQ�ZLWK�D�KDQGLFDS���:H�OLVWHQ�FDUHIXOO\�WR�WKH�YLFWLPV�ZKHQ�QHHGHG�EXW�ZH�ZRUN�DOVR�RQ�VHQVLWLYHQHVV�DQG�LQWHUHVW��GHIHQFH��ZH�GRQ¶W�VWRS�WKHP��%\�WKH�ZD\�ZH�ZHUH�FRQIURQWHG�IURP�WKH�YHU\�EHJLQQLQJ�E\�WKHVH�SUREOHPV�,Q������ZH�KHDUG�WKH�VWRU\�DERXW�D�ZRPDQ�LQ�D�ZKHHOFKDLU�ZKR�KDG�WR�EH�WDNHQ�XUJHQWO\�WR�D�UHIXJH�FHQWUH���,Q�WKH�HQWLUH�SURYLQFH�RI�$QWZHUS�WKHUH�ZDV�QRW�RQH�UHIXJH�FHQWUH�DYDLODEOH�WR�ORGJH� D�ZKHHOFKDLU�XVHU��7KH�ZRPDQ�KDG� WR� VWD\�DW�KRPH�� �:H� WKHQ�VWDUWHG�D� OHWWHU�ZULWLQJ�DFWLRQ�WR�DOO�UHIXJH�DQG�FULVLV�FHQWUHV�LQ�)ODQGHUV�DVNLQJ�WR�SD\�DWWHQWLRQ�WR�WKH�DFFHVVLELOLW\�RI�WKHLU�FHQWUHV���'LIIHUHQW�FHQWUHV�LQIRUPHG�XV�LPPHGLDWHO\�WKDW�WKH\�DOVR�KDG�WR�UHIXVH�DFFHVV�WR�WKHLU�KRXVHV��EHFDXVH�WKH\�ZKHUH�QRW�HTXLSSHG�WR�DFFHSW�ZKHHOFKDLUV���2QO\�RQH�LQIRUPHG�XV�WKDW�WKHUH�ZHUH�QR�SUREOHPV�DGPLWWLQJ�ZKHHOFKDLUV�$IWHU�ILYH�\HDUV�ZH�ZDQWHG�WR�NQRZ�LI�WKH�VLWXDWLRQ�KDG�FKDQJHG��,Q�PLG������ZH�ZURWH�DJDLQ�WR�DOO� UHIXJH�DQG�FULVLV�FHQWUHV� LQ�)ODQGHUV�DVNLQJ� WKHP� WR� ILOO� LQ�D� OLWWOH�TXHVWLRQQDLUH�� �1RW�RQO\�GLG�ZH�OLNH�WR�NQRZ�LI�WKH\�FRXOG�DOUHDG\�DFFRPPRGDWH�ZKHHOFKDLU�XVHUV��EXW�DOVR�LI�WKH\�FRXOG�±HYHQWXDOO\�ZLWK�WKH�VXSSRUW�RI�WKH�DXWKRULWLHV� PDNH�WKH�QHFHVVDU\�DPHQGPHQWV�WR�WKHLU�
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FHQWUHV������RXW�RI�WKH����FHQWUHV��PRUH�WKDQ������ILOOHG�LQ�WKH�TXHVWLRQQDLUH���7KLV�VXPPDU\�JLYHV�WKH�IROORZLQJ�ILJXUHV�
1XPEHU�RI�OHWWHUV ��$QVZHUV ��+DG�WR�UHIXVH�ZKHHOFKDLU�XVHUV<HV ��1R�EHFDXVH�DFFHVVLEOH�IRU�ZKHHOFKDLU�XVHUV �1R�GHPDQG �4XHVWLRQ�QRW�DQVZHUHG �0RGLILFDWLRQ�SODQQHG�RU�QHZ�ORFDWLRQ�SODQQHG,Q�SURMHFW�RU�H[HFXWHG �,PSRVVLEOH��QR�PRQH\� ��2XU�KRXVH�LV�DFFHVVLEOH��RU�DV�JRRG�DV �4XHVWLRQ�QRW�DQVZHUHG �

([SODQDWLRQ� �� �� WLPHV� ³RXU� KRXVH� LV� DFFHVVLEOH�� RU� DV� JRRG� DV´� PHDQV� WKDW� �� KRXVHV� FDQ�ZHOFRPH��ZKHHOFKDLU�XVHUV�DV�LW�VKRXOG�EH��DQG�WKDW�RQH�KRXVH�FDQ�ZHOFRPH�D�ZKHHOFKDLU�XVHU�ZLWK�WKH�SRVVLEOH�XVH�RI�D�WRLOHW�EXW�QR�SRVVLELOLW\�RI�VOHHSLQJ�QRU�VKRZHU�2QH�RI�WKH�KRXVHV�PHQWLRQHG�DV�³QR�GHPDQG´�H[SODLQV�WKDW�QRERG\�DVNHG�EHFDXVH�LW�LV�ZHOO�NQRZQ�WKDW�WKHUH�LV�QR�SRVVLELOLW\�DQ\KRZ��7KH�QHFHVVLW\�RI�DFFHSWLQJ�SHUVRQV�ZLWKD�KDQGLFDS�LV�UHDO�:H� ZLOO� JLYH� WKHVH� ILJXUHV� WR� WKH� 0LQLVWHU� 0LHNH� 9RJHOV� GHPDQGLQJ� KHU� WR� LPSRVH� WKH�DFFHVVLELOLW\�RI�WKH�KRXVHV�WR�GLVDEOHG��DQG�DOVR�WR�PDNH�WKHP�DIIRUGDEOH�$OVR�WKHUH�ZDV�RXU�IXOO�DWWHQWLRQ�WR�WKH�SUHYHQWLRQ�RI�YLROHQFH��,Q������ZH�DVNHG�5HIOH[��DQ�RUJDQLVDWLRQ�ZKR�JLYHV�OHVVRQV�LQ�DVVHUWLYHQHVV�DQG�VHOI�GHIHQFH��WR�PDNH�D�VSHFLDO�SURJUDP�IRU�SHRSOH�ZLWK�D�SK\VLFDO�KDQGLFDS��DQG�WKH\�GLG�LW��,Q�FR�RSHUDWLRQ�ZLWK�5HIOH[�DQG�.9*�ZH�RUJDQLVHG� WKHVH� OHVVRQV� WZLFH�� �:KHQ� WKH� GHPDQG� LV� DGHTXDWH� ZH� LQWHQG� WR� RUJDQLVH� WKHP�DJDLQ��DQG�HYHQWXDOO\�DOVR�IRU�ZRPHQ�ZLWK�D�PHQWDO�KDQGLFDS
4XHVWLRQV�IURP�WKH�DXGLHQFH���
����&DQ�D�YLFWLP�UHPDLQ�DQRQ\PRXV"$QVZHU�E\�:HQG\���1R��D�ZLWQHVV�FDQ�UHPDLQ�DQRQ\PRXV��EXW�D�YLFWLP�FDQQRW���<RX�FDQQRW�ORGJH�D�FRPSODLQW�DQRQ\PRXVO\����,�RQFH�ORGJHG�D�FRPSODLQW���+RZ�FDQ�,�NQRZ�LI�WKH�DFFXVHG�KDV�EHHV�VHQWHQFHG"$QVZHU�E\�:HQG\��<RX�FDQ�DVN�WKH�ILOH�QXPEHU�DW�WKH�SROLFH��DQG�WKHQ�JR�WR�FRXUW�KRXVH�WR�UHDG�\RXU�ILOH���<RX�KDYH�WKH�ULJKW�WR�UHDG�\RXU�ILOH��EXW�\RXPXVW�DVN�LW������ �$�PRWKHU� GHFLGHV� WR� OHDYH� KRPH��ZLWK� WKH� FKLOGUHQ�� IRU� UHDVRQV� RI� VHFXULW\�� �&RXOG� \RX�LQGLFDWH��VWHS�E\�VWHS��WKH�SURFHGXUH�WR�IROORZ"$QVZHU�E\�:HQG\��6WHS����,QIRUP�WKH�ORFDO�SROLFH�WKDW�\RX�OHDYH��DQG�WKDW�\RX�WDNH�WKH�FKLOGUHQ�ZLWK�\RX�6WHS� ��� 0DNH� FRQWDFW� ZLWK� D� ODZ\HU� �HYHQWXDOO\� IUHH� RI� FRVW��� 7KH� MXGJH� ZLOO� JUDQW� \RX�SHUPLVVLRQ� WR� OHDYH� KRPH�� �$QRWKHU� SRVVLELOLW\� LV� WR� JR� VWUDLJKW� WR� WKH� MXGJH�� WKLV� FDQ� EH� D�IDVWHU�ZD\����$�JLUO�ZLWK�D�KDQGLFDS�VWD\V�LQ�D�KRPH��EXW�LV�PROHVWHG�E\�D�PHPEHU�RI�WKH�SHUVRQQHO���)RU�KHU� RZQ� VHFXULW\� LW� ZRXOG� EH� EHVW� WR� PRYH� WR� DQRWKHU� KRPH�� � %XW� QR� DFFRPPRGDWLRQ� LV�DYDLODEOH�IRU�SHRSOH�ZLWK�D�KDQGLFDS���'RHV�VKH�KDYH�WR�UHPDLQ�WKHUH�RU�PRYH"
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$QVZHU�E\�$QQ�9G%���7KHUH� LV�D�ELJ�VKRUWDJH� IRU�DFFRPPRGDWLRQ�RI�KDQGLFDSSHG�SHUVRQV���7KH�TXHVWLRQ�LV�VKRXOG�WKH�JLUO�PRYH"�:K\�QRW�WKH�HGXFDWRU"�&DQ¶W�KH�EH�GLVPLVVHG"$QVZHU�E\�:HQG\���,QGHHG���7KHUH�ZDV�WKLV�JLUO�RI�DQ�HWKQLF�PLQRULW\�WKDW�ZDV�DEXVHG�E\�KHU�WHDFKHU�� � 6LQFH� WKH� HYLGHQFH� IURP� GLIIHUHQW� ZLWQHVVHV� FRUURERUDWHG�� WKH� WHDFKHU� ZDV� IRXQG�JXLOW\�DQG�GLVPLVVHG���� 7KH� YXOQHUDELOLW\� RI�ZRPHQ�ZLWK� GLVDELOLW\� ZDV� HPSKDVLVHG� LQ� WKH� LQWURGXFWLRQ�� � 7KLV� LV�UHDOO\�QRW�SURPRWLQJ�WKH�VHOI�HVWHHP�$QVZHU� E\�$QQ�9G%�� 7KDW� LV� ULJKW�� �:KHQ� \RX� NQRZ� \RX� FDQ� H[SHFW� VRPHWKLQJ�� \RX� DUH�ZDWFKIXO��DQG�\RX�FDQ�WDNH�SUHFDXWLRQV��7R�LPSRVH�UHVSHFW�LV�VRPHWKLQJ�\RX�FDQ�OHDUQ��$V�,�VDLG� ZH� WZLFH� RUJDQLVHG� OHVVRQV� LQ� DVVHUWLYHQHVV� DQG� VHOI�GHIHQFH�� DQG� DFFRUGLQJ� WR� WKH�GHPDQG�ZH�ZLOO�RUJDQLVH�WKHP�DJDLQ���2Q�WKH�RWKHU�KDQG�LI�D�KDQGLFDS�PDNHV�\RX�YXOQHUDEOH��\RX� FDQ� XVH� \RXU� ZKHHOFKDLU� RU� \RXU� ZDONLQJ� VWLFN� WR� GHIHQG� \RXUVHOI�� 6RPHERG\� ZKR� LV�SDUDO\VHG�RQ�WKH�ORZHU�OLPEV��KDV�JHQHUDOO\�PRUH�SRZHU�LQ�KHU�DUPV��DQG�D�IHZ�ZHOO�SODFHG�NQRFNV� ZLWK� \RXU� ILVWV� FDQ� KDYH� D� VXUSULVLQJ� HIIHFW�� ,I� D� SHUSHWUDWRU� LV� VXUSULVHG� E\� WKH�XQH[SHFWHG�GHIHQFH��KH�ZLOO�EDFN�XS��DQG�PD\EH�WU\�RQ�DQRWKHU�GHIHQFHOHVV�YLFWLP��
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3DUW�,,���,QDFFHVVLEOH�+RPHV�RI�5HIXJH
3UREOHP�'HVFULSWLRQ
,PDJLQH� \RXUVHOI� LQ� D� ZKHHOFKDLU�� KDYLQJ� DQ� XUJHQW� QHHG� WR� JHW� KHOS� LQ D� KRPH� RI� UHIXJH��7KDW¶V� WRXJK� OXFN�� EHFDXVH� KRPHV� RI� UHIXJH� WKDW� DUH� DEOH� WR�ZHOFRPH�ZKHHOFKDLU� XVHUV� DUH�YHU\�UDUH�LQGHHG��0RVW�OLNHO\�\RX�ZRQ¶W�HYHQ�ILQG�RQH�LQ�\RXU�UHJLRQ��6R��\RX�KDYH�WR�VWD\�DW�KRPH�,Q� ����� WKLV� QLJKWPDUH� EHFDPH� UHDOLW\� IRU� D� ZRPDQ� LQ� WKH� %HOJLDQ� SURYLQFH� $QWZHUS��3HUVHSKRQH��MXVW�RYHU�RQH�\HDU�ROG��KHDUG�RI�KHU�SOLJKW�DQG�VWDUWHG�DQ�LPPHGLDWH�OHWWHU�DFWLRQ�WR�DOO�KRPHV�RI�UHIXJH�LQ�)ODQGHUV��7KLV�DFWLRQ�VKRZHG�WKDW�WKH�DFFHVVLELOLW\�RI�WKHVH�SODFHV�LV�LQ�D�YHU\�VRUU\�VWDWH�LQGHHG�)LYH�\HDUV�ODWHU��KDOIZD\�������3HUVHSKRQH�ZRQGHUHG�ZKHWKHU�WKHUH�ZDV�DQ\�LPSURYHPHQW��$�QHZ� OHWWHU� DFWLRQ� VKRZHG� WKDW� EDUHO\� D� IHZ� KRXVHV� RI� UHIXJH� ZDUH� FDSDEOH� WR� ZHOFRPH��ZKHHOFKDLU�XVHUV��7KLV�LV�D�SUREOHP�WKDW�FDQ�RQO\�EH�VROYHG�ZLWK�JRYHUQPHQW�DLG�2Q�:RPHQ¶V�'D\�LQ�������3HUVHSKRQH�SDVVHG�WKH�ILOH�ZDV�LQWR�WKH�KDQGV�RI�0LHNH�9RJHOV��)OHPLVK�0LQLVWHU�RI�:HOO�FDUH��+HDOWK�DQG�(TXDO�2SSRUWXQLWLHV��6KH�OLVWHQHG�FDUHIXOO\�WR�RXU�JULHYDQFHV�DQG�SURPLVHG�WR�WDFNOH�WKH�SUREOHPV�VRRQ��6WDUWLQJ�IURP�������ZH KDYH�EHHQ�IROORZLQJ�XS�RQ�WKH�DFWLYLWLHV�RI�KHU�PLQLVWU\��
/HWWHU�RI�-XQH���������WR�DOO�KRXVHV�RI�UHIXJH�LQ�)ODQGHUV0DGDP��6LU�
5HFHQWO\�LW�ZDV�EURXJKW�WR�RXU�DWWHQWLRQ�WKDW�D�ZRPDQ�ZDV�UHIXVHG�DFFHVV�WR�D�KRXVH�RI�UHIXJH��7KH�UHDVRQ�IRU�WKLV�ZDV�WKDW�VKH�LV�D�ZKHHOFKDLU�XVHU�DQG��EHLQJ�XQDEOH�WR�FOLPE�WKH�VWDLUV��WKH�IDFLOLW\�FRXOGQ¶W�RIIHU�KHU�D�URRP��,VQ¶W�WKLV�D�UHJUHWIXO�VLWXDWLRQ��"
$V�LW�LV�QRW�XQWKLQNDEOH�WKDW�VXFK�D�VLWXDWLRQ�ZLOO�UHSHDW�LWVHOI�LQ�WKH�QHDU�IXWXUH��ZH�ZRXOG�OLNH�WR�DVN�\RX�WR PDNH�WKH�QHFHVVDU\�FKDQJHV��7KHUH�LV�QR�QHHG�WR�GR�H[SHQVLYH�FKDQJHV��,W�ZRXOG�VSHDN� IRU� \RX�ZKHQ� SXEOLF� RSLQLRQ�ZRXOG� QRWLFH� \RXU� KXPDQ� DSSURDFK�� ,VQ¶W� LW� SRVVLEOH� WR�DUUDQJH�D�URRP�RQ�WKH�JURXQG�IORRU�"�:LWK�ZDVKLQJ�IDFLOLWLHV�"�:LWK�VRPH�VORSHV�WR�DOORZ�D�ZKHHOFKDLU�WR�SDVV�WKH�WKUHVKROGV�"�
2QO\� WKLV�ZD\� FDQ�ZH� EUHDN� WKH� YLFLRXV� FLUFOH� ZKHUH� WKH� GLVDEOHG� GR� QRW� KDYH� DFFHVV� DQG�FRQVHTXHQWO\�GR�QRW�SDUWLFLSDWH�LQ�6RFLHW\��FDXVLQJ�ODFN�RI�LQWHUHVW�LQ�SURYLGLQJ�DFFHVVLELOLW\�
<RXUV�WUXO\�2Q�EHKDOI�RI�3HUVHSKRQH�$QQ�9DQ�GHQ�%X\V�
/HWWHU�RI�-XO\������WR�DOO�KRXVHV�RI�UHIXJH�LQ�)ODQGHUV0DGDP��6LU�
,Q������LW�ZDV�EURXJKW�WR�RXU�DWWHQWLRQ�WKDW�D�ZRPDQ�LQ�D�ZKHHOFKDLU�QHHGHG�KHOS�LQ�D�KRXVH�RI�UHIXJH��,Q�RXU�HQWLUH�3URYLQFH��QRW�D�VLQJOH�KRXVH�RI�UHIXJH�ZDV�IRXQG�WKDW�FRXOG�ZHOFRPH��D�ZKHHOFKDLU�XVHU��&RQVHTXHQWO\��WKH�ZRPDQ�ZDV�IRUFHG�WR�VWD\�DW�KRPH�
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$V�DQ�DVVRFLDWLRQ�GHIHQGLQJ�WKH�LQWHUHVWV�RI�GLVDEOHG�ZRPHQ�ZH�WKRXJKW�LW�RXU�GXW\�WR�LQIRUP�DOO�KRXVHV�RI�UHIXJH�LQ�)ODQGHUV�DQG�DVN�WKHP�WR�GHYRWH�VRPH�DWWHQWLRQ�WR�WKH�VLWXDWLRQ�RI�WKHLU�IDFLOLWLHV��-XGJLQJ�IURP�WKH�DQVZHUV�ZH�UHFHLYHG��LW�DSSHDUHG�WKDW�VRPH�RI�\RX�KDG�DOVR�EHHQ�IRUFHG� WR� UHIXVH� HQWU\� WR�ZKHHOFKDLU� XVHUV��1RW� EHFDXVH� RI� ODFN� RI� URRP�� EXW� EHFDXVH� WKHLU�IDFLOLWLHV�DUH�QRW�DFFHVVLEOH��6RPH�RI�\RX�SURPLVHG�WR�WDNH�DFFHVVLELOLW\�IRU�ZKHHOFKDLU�XVHUV�LQWR� DFFRXQW� DW� WKH� HDUOLHVW� RSSRUWXQLW\� WR� UHQRYDWH� WKH� IDFLOLWLHV�� � 2QO\� 21(���� KRXVH� RI�UHIXJH� UHSRUWHG� WKDW� WKH\� FRXOG� UHFHLYH�ZKHHOFKDLU� XVHUV��:DV� LV� WUXH� WKDW�)ODQGHUV� FRXQWHG�MXVW�RQH�VXFK�KRXVH�RI�UHIXJH�"�+DYLQJ�D�SRSXODWLRQ�RI���PLOOLRQ�SHRSOH��WKLV�VHHPHG�XV�ZD\�WRR�IHZ�
)LYH� \HDUV� ODWHU��ZH�ZHUH�ZRQGHULQJ�ZKHWKHU�DQ\�SURJUHVV�KDV�EHHQ�PDGH��7KLV� LV�ZK\�ZH�ZULWH� WR�\RX�DJDLQ��:H�ZRXOG�EH�JUDWHIXO� LI�\RX�FRXOG�\RX�SOHDVH�VSHQG�VRPH�RI�\RXU� WLPH�ILOOLQJ�LQ�WKH�HQFORVHG�IRUP"��$�VLPSOH��³\HV´�RU�³QR´�LV�VXIILFLHQW��:H�ZRXOG�OLNH�WR�XVH�WR�UHVXOWV�WR�LQFLWH�WKH�JRYHUQPHQW�WR�KHOS�
7KDQNV�IRU�\RXU�DWWHQWLRQ�<RXUV�7UXO\�
$QQ�9DQ�GHQ�%X\V�&KDLUZRPDQ��3HUVHSKRQH�QSR�
1DPH�+RXVH�RI�5HIXJH��RSWLRQDO���
/RFDWHG�LQ�WKH�FRPPXQH�
:H� KDYH� DOUHDG\� UHIXVHG� WR� ZHOFRPH� ZKHHOFKDLU� XVHUV�� EHFDXVH� RXU� IDFLOLWLHV� DUH� QRW�DFFHVVLEOH����\HV�QR�
:KHHOFKDLU�XVHUV�FDQ��� HQWHU�RXU�IDFLOLWLHV��\HV�1R��������LV�WKHUH�D�VORSH��LV�WKH�GRRU�ZLGH�HQRXJK"�� XVH�WKH�WRLOHWV���\HV�QR�� �LV�WKH�GRRU�ZLGH�HQRXJK�"�LV�WKHUH�URRP�IRU�WKH�ZKHHOFKDLU"�� XVH�WKH�VKRZHU��\HV�QR���������
7KHUH�LV�D�URRP�IRU�D�ZKHHOFKDLU�XVHU��� JURXQG�IORRU��\HV�QR�� XSVWDLUV��\HV�QR������������LV�WKHUH�DQ�HOHYDWRU�"�
:H�FDQ�ZHOFRPH�ZKHHOFKDLU�XVHUV�DIWHU�VRPH�UHQRYDWLRQ��\HV�QR�
:H�QHHG�)LQDQFLQJ�IRU�WKLV�UHQRYDWLRQ��\HV�QR�
5HPDUNV��
/HWWHU� RI� 1RYHPEHU� ���� ����� WR� 0LHNH� 9RJHOV�� PLQLVWHU� RI� HTXDO� RSSRUWXQLWLHV� � RI� )OHPLVK�&RPPXQLW\��
0DGDP�
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,Q� RXU� ILUVW� OHWWHU� DFWLRQ� ZH� DVNHG DOO� KRXVHV� RI� UHIXJH� LQ� )ODQGHUV� ZKHWKHU� WKH\� FRXOG�ZHOFRPH�ZKHHOFKDLU� XVHUV�� �2QO\� RQH���� � DFNQRZOHGJHG�� ,V� LW� WUXH� WKDW� )ODQGHUV��ZLWK� LWV� ��PLOOLRQ�LQKDELWDQWV��RQO\�FRXQWHG�RQH�VXFK�IDFLOLW\�"��2XU�OHWWHU�ZDVQ¶W�SDUWLFXODUO\�GHPDQGLQJ���ZH�PHUHO\�VXJJHVWHG�VRPH�DIIRUGDEOH�FKDQJHV��
)LYH�\HDUV�ODWHU��ZH�ZHUH�FXULRXV�WR�VHH�LI�DQ\�SURJUHVV�KDV�EHHQ�PDGH��,Q�DGGLWLRQ��ZH�ZHUH�ZRQGHULQJ�ZKHWKHU�ILQDQFLQJ�ZRXOG�KHOS�UHQRYDWLRQ��/DVW�VXPPHU��ZH�VHQW�DQ�HQTXLU\�WR�DOO�KRXVHV�RI�UHIXJH�LQ�)ODQGHUV�
/HW�WKH�UHVXOWV�VSHDN�IRU�WKHPVHOYHV��
1XPEHU�RI�OHWWHUV�VHQW ��1XPEHU�RI�UHSOLHV ��:HUH�IRUFHG�WR�UHIXVH�ZKHHOFKDLU�XVHUV
<HV1R��RXU�IDFLOLWLHV�DUH��DOPRVW��DFFHVVLEOH:H�QHYHU�KDG�VXFK�D�UHTXHVW1R�DQVZHU

�����5HQRYDWLRQ�LV
3ODQQHG�RU�LQ�SURJUHVV,PSRVVLEOH�ZLWKRXW�ILQDQFLQJ1RW� QHFHVVDU\�� DV� RXU� IDFLOLWLHV� DUH� �DOPRVW��DFFHVVLEOH1R�DQVZHU

���
��

7R�FODULI\����WLPHV�³IDFLOLWLHV��DOPRVW��DFFHVVLEOH´�DFWXDOO\�PHDQV�WKDW���KRXVHV�RI�UHIXJH�FDQ�ZHOFRPH� D�ZKHHOFKDLU� XVHU� DV� UHTXLUHG�� D�ZKHHOFKDLU XVHU� FDQ� HQWHU�	�XVH� WKH� WRLOHW� LQ� WKH�UHPDLQLQJ�RQH��EXW�FDQ¶W�WDNH�D�VKRZHU�RU�VSHQG�WKH�QLJKW�
$�UHPDUN�IURP�D�KRXVH�RI�UHIXJH�WKDW�FODLPV�QHYHU�WR�KDYH�KDG�D�UHTXHVW�RI�DGPLWWDQFH�IURP�D�ZKHHO�FKDLU�XVHU� ��³KDYLQJ�KDG�IHZ�RU�QR�UHTXHVWV� LV�PRVW� OLNHO\�FDXVHG�E\� WKH� IDFW� WKDW�ZH�KDYH�QR�IDFLOLWLHV�IRU�WKH�GLVDEOHG��7KHUH�LV�PRVW�FHUWDLQO\�D�QHHG�´
'LVDEOHG�SHRSOH�DUH�PRVW�FHUWDLQO\�PRUH�RIWHQ�D�YLFWLP���FRPSDUHG�WR�WKH�QRQ�GLVDEOHG��7KHUH�DUH�VHYHUDO�UHDVRQV�IRU�WKLV��� WKH\�DUH�GHSHQGHQW�RQ�KHOS��PDNLQJ�WKHP�H[WUD�YXOQHUDEOH� WKH\�DUH�RIWHQ�NHSW�LJQRUDQW�DQG�RYHU�SURWHFWHG�DQG�DV�D�FRQVHTXHQFH��RQO\�UHFRJQLVH�SRWHQWLDOO\�GDQJHURXV�VLWXDWLRQV�ZKHQ�LW�LV�WRR�ODWH� WKH\�KDYH�PRUH�SUREOHPV�ILOLQJ�D�FRPSODLQW� WKHLU�FRPSODLQW�LV�RIWHQ�QRW�EHOLHYHG�
&RQFOXVLRQ �.QRZLQJ�IRU�FHUWDLQ�WKDW�WKH�GLVDEOHG�DUH�PRUH�RIWHQ�YLFWLPV��DQG�KROGLQJ�WKH�ILJXUHV�DERYH�DV�HYLGHQFH��ZH� LPSORUH� \RX� WR�PDNH� WKH� QHFHVVDU\� DUUDQJHPHQWV� IRU� D� JRYHUQPHQW� ILQDQFLQJ�GHDO�WR�GUDVWLFDOO\�LPSURYH�WKH�DFFHVVLELOLW\�RI�WKH�KRXVHV�RI�UHIXJH�LQ�)ODQGHUV�
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:H�ZRXOG�DSSUHFLDWH�WR�KHDU�RI�DQ\�SURJUHVV�LQ�WKLV�PDWWHU�:H�H[SHFW�D�IDVW�DQG�SRVLWLYH�UHSO\�DQG�WKDQN�\RX�IRU�WKLV�LQ�DGYDQFH�
<RXUV�7UXO\�$QQ�9DQ�GHQ�%X\V&KDLUZRPDQ�3HUVHSKRQH�QSR��
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3DUW�,,,���KDQGLFDSSHG�ZRPHQ��YLFWLPV�RI�YLROHQFH��ZKDW�FDQ�ZH�GR�"
6XPPDU\�RI�WKH�(XURSHDQ�FRQIHUHQFH��KHOG�RQ�1RYHPEHU�������	����LQ�,WDO\�DV�SDUW�RI�WKH�'DSKQH�SURMHFW
:KHQ�DQG�:KHUH�GR�ZH�ILQG�YLROHQFH�"
D��(YHU\GD\�YLROHQFH�,W� VHHPV�H[DJJHUDWHG� WR�FODLP� WKDW�GLVDEOHG�ZRPHQ�DUH�FRQIURQWHG�ZLWK�YLROHQFH�RQ�D�GDLO\�EDVLV��:H�QHHG�WR�UHDOLVH�WKDW�YLROHQFH�FDQ�EH�HQDFWHG�RQ�VHYHUDO�OHYHOV��KRZHYHU�7KH�ILUVW� OHYHO� LV�YLVLELOLW\��%HLQJ�YLVLEOH� LV�SDUW�RI�EHLQJ�UHFRJQLVHG�DV�D�SHUVRQ��KDYLQJ�WKH�FKDQFH�WR�VWXG\��WR�ZRUN��UDLVH�D�IDPLO\�DQG�KDYH�D�VRFLDO�OLIH��2XU�VRFLHW\�GRHV�QRW�RU�GRHV�QRW�ZDQW� WR�UHFRJQLVH�WKDW�GLVDEOHG�ZRPHQ�FDQ�KDYH�D�PHDQLQJIXO� UROH� LQ�DOO� WKHVH�GRPDLQV�DQG�WKHUHIRUH�WHQGV�WR�H[FOXGH�WKHP�8QHPSOR\PHQW� LV� WKH�EDVLV�RI�GHSHQGHQFH�RQ�RWKHUV��ZKLFK� IDFLOLWDWHV�YLROHQFH��&RQWUDFWHG�HPSOR\HHV�DUH�XVXDOO\�PHQ�DQG�WKLV�JHQGHU�JDS�LV�LQFUHDVLQJ��4XRWD¶V��SRVLWLYH�GLVFULPLQDWLRQ�DQG�MRE�WUDLQLQJ�FDQ�VWRS�WKLV��$�ZRPDQ�PXVW�EH�EHDXWLIXO�DQG�FKDUPLQJ��ZKHQ�GLVDEOHG��D�ZRPDQ�LV�RIWHQ�UHJDUGHG�DV�³D�IDLOXUH´�� D� QRQ�VH[XDO� EHLQJ�ZLWK� DQ� LPSHUVRQDO�ERG\��:KDW� LV�ZURQJ�ZLWK� DEXVLQJ� VXFK� D�ERG\�"�$QG�FDQ�VXFK�D�SHUVRQ�EH�DOORZHG�WR�UDLVH�D�IDPLO\"�+DUGO\��HVSHFLDOO\�VLQFH�QRW�RQO\�KHU� KDQGLFDS� LV� D� SUREOHP�� EXW� KHU� HQYLURQPHQW� LV� QRW� FR�RSHUDWLYH� HLWKHU��0RWKHUV�ZLWK� D�KDQGLFDS�DUH�D�JUHDWHU�UDULW\�WKDQ�D�GLVDEOHG�IDWKHU�(YHU\�GD\��GLVDEOHG�ZRPHQ�±MXVW�OLNH�WKHLU�PDOH�FRXQWHUSDUWV� PXVW�FRQIURQW�WKH�LQVXIILFLHQW�DFFHVVLELOLW\�RI�SXEOLF�EXLOGLQJV��,I�ZH�H[DPLQH�WKH�(TXDO�2SSRUWXQLW\�SROLFLHV��ZH�PXVW�FRQFOXGH�WKDW�WKHUH�LV�SUDFWLFDOO\�QR�DWWHQWLRQ�JLYHQ�WR�GLVDEOHG�ZRPHQ��,Q�JRYHUQPHQW�SROLFLHV�WKDW�DLP�WKH�GLVDEOHG��ZRPDQ�DUH�FRPSOHWHO\�LQYLVLEOH���$�VWXG\�RI�WKH�ERG\�RI�SROLF\�GRFXPHQWV�PLJKW�OHDG�WR�WKH�FRQFOXVLRQ�WKDW�GLVDEOHG�ZRPHQ�VLPSO\�GRQ¶W�H[LVW��
E��LQVWLWXWLRQDO�YLROHQFH,Q� LQVWLWXWLRQV�� VKHOWHUHG�ZRUNVKRSV��DV\OXPV�DQG�RWKHU� VKHOWHUV� WKH� FDUH� IRU� WKH� UHVLGHQWV� LV�XVXDOO\�GRQH�LQ�D�YHU\�SDWHUQDOLVWLF�ZD\��$V�WKLV�UHQGHUV�SHRSOH�SRZHUOHVV��ZLWK�QR�VD\�ZLWK�UHVSHFW�WR�WKHLU�RZQ�IDWHV��WKLV�VKRXOG�EH�VHHQ�DV�YLROHQFH�WRR��,Q�VXFK�DQ�DWPRVSKHUH�VH[XDO�DEXVH� LV� DOZD\V� FORVH�� ,I� \RX� DUH� XVHG� WR� WKH� IDFW� WKDW� RWKHUV�ZDVK� DQG� FORWKH� \RX�ZLWKRXW�WDNLQJ�WKH�WURXEOH�WR�FORVH�WKH�GRRU�RI�\RXU�URRP��WKDW�RWKHUV�GHFLGH�ZKHQ�\RX�ZLOO�VOHHS�RU�HDW�� WKDW� RWKHUV� WRXFK� DQG� H[DPLQH� \RXU� ERG\� ³IRU� \RXU� RZQ� JRRG´�ZLWKRXW� HYHU� DVNLQJ�SHUPLVVLRQ��VH[XDO�DEXVH�LV�LQGHHG�RQO\�D�VWHS�DZD\�IRU�D�VRFLDO�ZRUNHU��,I� \RX� DUH� GLVDEOHG� IURP� FKLOGKRRG�� WKHUH� LV� D� JRRG� FKDQFH� WKDW� \RX� QHYHU� KDG� VH[XDO�HGXFDWLRQ��HYHQ�LI�\RX�GR�IXOO\�XQGHUVWDQG�WKDW�ZKDW�MXVW�KDSSHQHG�WR�\RX�,6�DEXVH��ZKR�FDQ�\RX� WDON� WR"�2IWHQ�� WR�SURWHFW� WKH�³JRRG�QDPH´�RI� WKH� LQVWLWXWH��DEXVHG� LQPDWHV�DUH�DVNHG� WR�KXVK�LW�XS��7DONLQJ�WR�DQ�RWKHU�VRFLDO�ZRUNHU�LV�D�ULVN\�EXVLQHVV���VXSSRVH�KH�GHFLGHV�WR�WDNH�VLGHV�ZLWK�KLV�FROOHDJXHV�"�:H�KDYH�DQ�XUJHQW�QHHG�IRU�DQ�LQGHSHQGHQW�VHUYLFH�GLVSHQVLQJ�DLG�IRU�YLFWLPV��
F��'RPHVWLF�YLROHQFH³�<RX�ZLOO�QHYHU�JHW�D�KXVEDQG��:KDW�PDQ�FRXOG�HYHU�EH�LQWHUHVWHG�LQ�D�GLVDEOHG�ZRPDQ"´5HPDUNV� OLNH� WKLV� DUH�ZKDW� D� GLVDEOHG�ZRPDQ� RIWHQ� JHWV� IURP� KHU� IDPLO\��$W� RQH� SRLQW� RU�DQRWKHU�� VKH� ZLOO� EHOLHYH� LW� KHUVHOI�� 6KH� ZLOO� VWDUW� KDWLQJ� DQG� LJQRULQJ� KHU� RZQ� ERG\�� +HU�IDPLO\� ZLOO� RIWHQ� GHQ\� KHU� WKH� ULJKW� WR� KHU� VH[XDOLW\�� (YHQ� LI� VKH� VXFFHHGV� LQ� VWDUWLQJ� DQG�PDLQWDLQLQJ�D�JRRG�UHODWLRQVKLS��SDUHQWV�FOLQJ�WR�WKH�QRQ�VH[XDO�LPDJH�RI�WKHLU�GDXJKWHU��³<RX�
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ZDQW�ELUWK�FRQWURO�SLOOV�"�:K\�HYHU�GR�\RX QHHG�WKHP"´�LV�DQ�DQVZHU�GLVDEOHG�ZRPHQ�RIWHQ�JHW�IURP�WKHLU�PRWKHUV��/LYLQJ�DORQH�ZLWK�WKH�KHOS�RI�KLUHG�DVVLVWDQWV�LV�D�VROXWLRQ�WKDW�LV�VORZO\�SDYLQJ�LWV�ZD\��7KHUH�DUH�FOHDU�DGYDQWDJHV�� \RX�SLFN�\RXU�RZQ�DVVLVWDQWV�DQG� LI� WKH\�GRQ¶W�FRPSO\� WR�\RXU�QHHGV��\RX�FDQ�VLPSO\� UHSODFH� WKHP��7KLV�ZD\��KLUHG�KHOS�ZLOO�JHW� OLWWOH�RSSRUWXQLW\� WR�DEXVH� WKHLU�SRZHU��(YHQ�VR��H[SHULHQFH�KDV� VKRZQ� WKDW�HYHQ� LQ� WKHVH�FRQWUROOHG�HQYLURQPHQWV�� DEXVH� LV�SRVVLEOH�� �6RPH�VLPSOH�H[DPSOHV��D�IHPDOH�DVVLVWDQW� LQWURGXFHG�D�VPRNLQJ�EUHDN�IRU�KHUVHOI�EHWZHHQ�KHOSLQJ�KHU�FKDUJH�RXW�RI�WKH�EDWK�DQG�GU\LQJ�KHU��$QRWKHU�DVVLVWDQW�DUUDQJHG�UHSDLU�ZRUNV��ZLWKRXW�HYHU�FRQVXOWLQJ�KHU�GLVDEOHG�ERVV���,W�DOVR�SURYHV�WR�EH�GLIILFXOW�WR�DFWXDOO\�ILUH�DQ�DVVLVWDQW�� �&RXUWV� WHQG�WR�EHOLHYH�WKH�H[SODQDWLRQV�RIIHUHG�E\�WKH�DVVLVWDQW�UDWKHU� WKDQ�WKH�GLVDEOHG�HPSOR\HU��7KH� URRW� FDXVH� RI� DOO� WKHVH� SUREOHPV� LV� WKH� LQH[SHULHQFH� RI� GLVDEOHG� SHRSOH� LQ� WKLV� UROH� RI�HPSOR\HU�� 6RFLHW\� GRHVQ¶W� VHH WKHP� DV� DQ� HPSOR\HU� HLWKHU�� 7KH� VROXWLRQ� KDV� WR� EH� HYLGHQW��DVVHUWLYHQHVV�WUDLQLQJV��DVVHUWLYHQHVV�WUDLQLQJV��DVVHUWLYHQHVV�WUDLQLQJV�
G��%UHDFK�RI�SULYDF\�,I�RQH�FDQQRW�ZDVK�RU�GUHVV�RQHVHOI��WKHUH�LV�OLWWOH�KRSH�IRU�SULYDF\�RQ�VXFK�PRPHQWV��6RFLDO�ZRUNHUV� DUH� UHJXODUO\� DVVLJQHG� WR� RWKHU� FKDUJHV�� KDYH� OLWWOH� WLPH�� GRQ¶W� WDNH� WKH� WURXEOH� RI�VKXWWLQJ�WKH�GRRU��HWF«$�YLVLW� WR� WKH� J\QDHFRORJLVW�PHDQV� OLWWOH� SULYDF\� WRR�� 6WHULOLVDWLRQ� DQG�RU� DERUWLRQ� DUH� RIWHQ�IRUFHG� XSRQ� GLVDEOHG� ZRPHQ�� LQ� FRQWUDVW� ZLWK� WKH� H[SHULHQFHV� RI� RWKHU� ZRPHQ�� LI� WKHVH�ZRPHQ�FKRVH�VWHULOLVDWLRQ��GRFWRUV�RIWHQ�DGYLVH�DJDLQVW� LW��'HFLVLRQV�RI� WKLV�PDJQLWXGH�PXVW�EH�WDNHQ�RQO\�DIWHU�FDUHIXOO\�UHYLHZLQJ�WKH�LVVXH��DQG�WDNLQJ�WKH�RSLQLRQ�RI�WKH�ZRPDQ�KHUVHOI�LQWR�DFFRXQW�
H��6WDWLVWLFV7KH� LQFUHDVLQJ� YLROHQFH� DJDLQVW� WKH� GLVDEOHG� PDGH� '3,� (XURSH� GHFLGH� WR� VWDUW� XS� LWV� RZQ�GDWDEDVH��(YLGHQFH�RI�GLVFULPLQDWLRQ�RU�DEXVH�RI�WKH�GLVDEOHG�LV�EHLQJ�JDWKHUHG��ZLWK�UHVSHFW�WR� LVRODWHG� LQFLGHQWV� DV�ZHOO� DV� WKH� JHQHUDO� SLFWXUH��7KH� DLP� LV� WR� IRXQG�DQ� ³$PQHVW\´� OLNH�QHWZRUN��EHWZHHQ�WKH�GLVDEOHG��WKDW�ZLOO�YRLFH�WKHLU�FRQFHUQV�RQ�KXPDQ�ULJKWV���7KH�GDWD�ZLOO�EH�FROOHFWHG�LQ�D�FHQWUDO�GDWDEDVH��PDQDJHG�E\�'$$��'LVDELOLW\�$ZDUHQHVV�LQ�$FWLRQ��� ,W� LV�DOUHDG\�RSHUDWLRQDO�LQ���FRXQWULHV���)LQODQG��*HUPDQ\��,WDO\��+ROODQG�DQG�3RUWXJDO��:RPHQ�PXVW�XVH�WKLV�RSSRUWXQLW\��2QO\�E\�SXEOLVKLQJ�FRQFUHWH�HYLGHQFH�IRU�RXU�FODLPV�FDQ�ZH�TXHVWLRQ�FXUUHQW�SUDFWLFHV�DQG�LQGXFH�FKDQJHV��:H�PXVW�VKRZ�RXU�SROLWLFLDQV�DQG�VRFLHW\�LWVHOI�ZKDW� OLIH� UHDOO\� LV� IRU� WKH�GLVDEOHG� 2QO\� LQ� WKLV�ZD\�FDQ�SHUPDQHQW� LPSURYHPHQWV�EH�PDGH��%HOJLXP� KDV� DQ�2EVHUYDWRU\� LQ� LWV� VWDUW�XS� SKDVH�� ,W�ZLOO� VSHFLILFDOO\� IRFXV� RQ� YLROHQFH� RQ�ZRPHQ��<RX¶OO�ILQG�PRUH�LQIRUPDWLRQ�RQ�WKLV�LQ�DSSHQGL[�&�'DWD�RQ�GLVDEOHG�ZRPHQ�LV�VRUHO\�QHHGHG��ZRPHQ�OLYLQJ�LQ�LQVWLWXWHV��DV�ZHOO�DV�WKRVH�OLYLQJ�ZLWK�WKHLU�IDPLOLHV�RU�DORQH��:H�PXVW�FKDUW�WKH�SODFHV�ZKHUH�YLROHQFH�RFFXUV��RQ�WKH�VWUHHW��DW�KRPH�� LQ� WKH� EDWKURRP�� DW� WKH� GRFWRUV¶� RU� WKH� J\QDHFRORJLVWV¶�� RQ� WKH� ZD\� WR� VFKRRO� RU�VKHOWHUHG�ZRUNSODFH�«�LW�FDQ�KDSSHQ�DQ\ZKHUH��5HVHDUFK�PXVW�EH�FRQGXFWHG�LQ�DOO�(XURSHDQ�FRXQWULHV��2QO\�WKLV�ZD\�FDQ�ZH�KRSH�WR�SURYH�WKDW�WKH�SUREOHP�LV�XQLYHUVDO�DQG�PXVW�EH�GHDOW�ZLWK��
/HJLVODWLRQ�RQ�DERUWLRQ��VWHULOLVDWLRQ�DQG�VH[XDO�YLROHQFH
D��DERUWLRQ�
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0RVW�(XURSHDQ�FRXQWULHV�DOORZ�SUHJQDQF\�WHUPLQDWLRQ�XQGHU�FHUWDLQ�FRQGLWLRQV��,I�WKH�IRHWXV�LV�KDQGLFDSSHG��WKH�FRQGLWLRQV�DUH�PXFK�PRUH�UHOD[HG��:H�H[SHULHQFH�WKLV�DWWLWXGH�DV�D�W\SH�RI�YLROHQFH��D�FKLOG�LV�GHQLHG�WKH�ULJKW�RI�OLIH�VLPSO\�EHFDXVH�LW�LV�GLVDEOHG��7KH�FRQVHTXHQFHV�DUH�GUDPDWLF� ��VWDWLVWLFV�VKRZ�WKDW�����RI�DOO�SDUHQWV�FRQIURQWHG�ZLWK�WKH�NQRZOHGJH� WKDW� WKHLU� FKLOG� ZLOO� EH� GLVDEOHG�� FKRVH� DERUWLRQ�� :KDW� LPDJHV� RI� GRRP� DUH�VXJJHVWHG�WR�WKHVH�SDUHQWV"3HRSOH�ZKR�DUH�WROG�WKH\�DUH�H[SHFWLQJ�D�GLVDEOHG�FKLOG�PXVW�JHW�WKH�RSSRUWXQLW\�WR�OLVWHQ��WR�SDUHQWV�WKDW�KDYH�D�FKLOG�ZLWK�D�VLPLODU�RU�HTXDO�KDQGLFDS�DQG�WR�DGXOWV�ZLWK�VXFK�D�GLVDELOLW\��:H��DV�ZRPHQ��EHDUHUV�RI� OLIH��KDYH� WKH�REOLJDWLRQ� WR�PDNH�RXUVHOYHV�KHDUG��$�VRFLHW\� WKDW�RQO\� WROHUDWHV� ³SHUIHFW´� SHRSOH� LV� GRRPHG� WR� GLVDSSHDU�� 3HRSOH� ZLWK� D� GLVDELOLW\� JXDUDQWHH�GLYHUVLW\�DQG�FUHDWLYLW\�RI�VRFLHW\�
E��VWHULOLVDWLRQ'3,¶V�YLHZ�RQ�VWHULOLVDWLRQ�LV�FOHDU��LW�PD\�QHYHU�EH�HQIRUFHG�XSRQ�VRPHRQH��,I�WKH�VXEMHFW�LV�QRW� FDSDEOH� RI� XQGHUVWDQGLQJ� WKH� FRQFHSW� RI� VWHULOLVDWLRQ�� WKLV� FDQ� RQO\� EH� DOORZHG� ZKHQ�PHGLFDO�UHDVRQV�XUJH�WR�GR�VR�DQG�ZKHQ�DQ�RIILFLDO�SHUPLW�KDV�EHHQ�VHFXUHG��'DLO\�H[SHULHQFH�VKRZV�WKDW�VWHULOLVHG�ZRPHQ�DUH�PRUH�IUHTXHQWO\�YLFWLPV�RI�VH[XDO�YLROHQFH��6KH�FDQQRW�JHW�SUHJQDQW��VR�WKH�DEXVH�FDQ¶W�EUHDN�RXW�LQWR�WKH�RSHQ�,WDO\�KDV�QR� ODZ�RQ� VWHULOLVDWLRQ��2WKHU�(XURSHDQ�FRXQWULHV�GR�� EXW� WKH\� DUH�QRW� VXIILFLHQWO\�SUHFLVH�� 6SDQLVK� ODZ�� IRU� LQVWDQFH�� GRHVQ¶W� PDNH� D� GLIIHUHQFH� EHWZHHQ� PHQWDO� RU� SK\VLFDO�GLVDELOLW\�
F��VH[XDO�YLROHQFH�/HJLVODWLRQ� LV� SRRU RQ� VH[XDO� YLROHQFH� RQ� GLVDEOHG� JLUOV� DQG�ZRPHQ��*HUPDQ� ODZ�SXQLVKHV�³VH[XDO�YLROHQFH�DJDLQVW�SHUVRQV�XQDEOH�WR�GHIHQG�WKHPVHOYHV´��7KH�8.�JLYHV�ZRPHQ�ZLWK�RU�ZLWKRXW� GLVDELOLW\� H[DFWO\� WKH� VDPH� ULJKWV�� EXW� LQ� UHDOLW\� WKLQJV� FDQ� WXUQ� RXW� WR� EH� TXLWH�GLIIHUHQW��D�MXGJH�RQFH�VWDWHG�WKDW�RQO\�RUDO�WHVWLPRQ\�LV�YDOLG�HYLGHQFH��2WKHU�MXGJHV�GHFOLQHG�FRPSODLQWV� RI� SHRSOH� ZLWK� D� PHQWDO� KDQGLFDS�� EHFDXVH� ³WKH\� GRQ¶W� NQRZ� ZKDW� KDSSHQHG�DQ\ZD\´�� �7KH�6SDQLVK�SHQDO�FRGH�PHQWLRQV�YLROHQFH�DJDLQVW�PHQWDOO\�GLVDEOHG�SHRSOH��EXW�GRHV�QRW�VR�RQ�YLROHQFH�DJDLQVW�SK\VLFDOO\�GLVDEOHG�SHRSOH�
$�ORW�RI�ZRUN�KDV�WR�EH�GRQH�KHUH��
3UHYHQWLRQ�DQG�DLG�WR�YLFWLPV�
D��SUHYHQWLRQ/HW¶V�OLVW�VRPH�LPSRUWDQW�EDVLF�SULQFLSOHV��� \RXU�ERG\�LV�\RXUV�DORQH�� 7UXVW�\RXU�LQWXLWLRQ�� <RX�KDYH�WKH�ULJKW�WR�UHFHLYH�VH[XDO�HGXFDWLRQ� <RX�PXVW�OHDUQ�WKH�GLIIHUHQFH�EHWZHHQ�SOHDVLQJ�DQG�RIIHQVLYH�SK\VLFDO�FRQWDFW� /HDUQ�WR�VD\�³QR´� 2QFH�D�YLFWLP�RI�VH[XDO�YLROHQFH��WU\�WR�FRPPXQLFDWH�ZKDW�KDSSHQHG� /HDUQ�WR�WDNH�\RXU�RZQ�GHFLVLRQV� 6RFLDOLVH�ZLWK�RWKHU�GLVDEOHG�ZRPHQ� )DOO�LQ�ORYH�ZLWK�OLIH���EXLOG�XS�\RX�RZQ�SURMHFW��OHDUQ�WR�EHOLHYH�LQ�\RXU�SRVVLELOLWLHV��XVH�\RXU�SHUVHYHUDQFH�
3UHYHQWLRQ�LQFOXGHV�VHYHUDO�DVSHFWV��6HOI�GHIHQFH�LV�RQH�RI�WKHP��'HIHQGLQJ�\RXUVHOI�LV�PXFK�PRUH� WKDQ� NLFNLQJ� DQG� VFUHDPLQJ�� LW¶V� D� V\VWHP� WKDW� PXVW� DOORZ� \RX� WR� HIIHFWLYHO\� VWRS�
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SV\FKRORJLFDO�YLROHQFH��0HQWDO�WUDLQLQJ�WKHUHIRUH�LV�DQ�LPSRUWDQW�SDUW�RI�DQ\�JRRG�FRXUVH��%XW�RQH� VKRXOG� VWDUW� DW�PDNLQJ� WKH�GLIIHUHQFH�EHWZHHQ�GDQJHURXV� DQG�QRQ�GDQJHURXV� VLWXDWLRQV��$OVR� HQFRXUDJHG� LV� WKH� HIIHFWLYH� XVH� RI� ERG\� ODQJXDJH� DQG� WKH� YRLFH� �� 6RPH� SK\VLFDO� VHOI�GHIHQFH�WHFKQLTXHV�VKRXOG�ZUDS�LW�DOO�XS���2QH�PXVW�OHDUQ�ZKDW�RQH�FDQ�GR��ZKLOVW�VWLOO�WDNLQJ�WKH�SK\VLFDO�OLPLWDWLRQV�LQWR�DFFRXQW���)HDU�PXVW�EH�UHSODFHG�E\�VHOI�FRQILGHQFH�:H�PXVW�LQFUHDVH�WKH�RIIHU�RI�DVVHUWLYHQHVV�DQG�VHOI�GHIHQFH�WUDLQLQJV��WKDW�DUH�DGDSWHG�WR�WKH�GLVDELOLWLHV� DQG�SUDFWLFDO� OLPLWDWLRQV�RI� WKH� WUDLQHHV��/HDUQLQJ� IURP�FRPSDQLRQV� LQ� DGYHUVLW\�FDQ� EH� FUXFLDO� LQ� SUHYHQWLQJ� YLROHQFH�� 'LVDEOHG� SHRSOH� WKDW� QHYHUWKHOHVV� PDQDJH� WR� JHW�WKHPVHOYHV� UHVSHFWHG� FDQ� EH� DQ� LQVSLUDWLRQDO� H[DPSOH� WR� VLPLODUO\� GLVDEOHG�ZRPHQ�� 3HRSOH�QHHG�H[DPSOHV����'LVDEOHG�ZRPHQ�WKHUHIRUH�KDYH�D�ORW�WR�JDLQ�IURP�VXSSRUW�RI�RWKHU�GLVDEOHG�ZRPHQ��DFURVV�ERUGHUV�RI�QDWLRQDOLW\�DQG�FXOWXUH��,W¶V�MXVW�WKDW�WKH\�KDYH�WR�EH�DEOH�WR�FRQWDFW�HDFK� RWKHU�� +HQFH� WKH� LPSRUWDQFH� RI� FUHDWLQJ� DQG� PDLQWDLQLQJ� UHJLRQDO� DQG� LQWHUQDWLRQDO�QHWZRUNV�
E��YLFWLP�VXSSRUW��7KHUH� LV� QR� RUJDQLVHG�� VSHFLILF� VXSSRUW� IRU� YLFWLPLVHG� GLVDEOHG� ZRPHQ�� 7KHRUHWLFDOO\�� DOO�H[LVWLQJ�LQLWLDWLYHV�DUH�RI�FRXUVH�RSHQ�WR�DOO��LQFOXGLQJ�GLVDEOHG�ZRPHQ��,Q�UHDOLW\��WKLV�SURYHV�WR�EH�PXFK�PRUH�GLIILFXOW��WKH�DFFHVVLELOLW\�OHDYHV�PXFK�WR�EH�GHVLUHG�:KDW�FDQ�EH�GRQH�ZKHQ�LW�LV�VXVSHFWHG�WKDW�VRPHRQH�KDV�EHHQ�WKH�YLFWLP�RI�VH[XDO�YLROHQFH"� VWD\�FDOP�� 1RWH�GRZQ�WKH�UHDVRQV�RI�\RXU�VXVSLFLRQV�� 7U\�WR�FRQYLQFH�WKH�VXVSHFWHG�YLFWLP�WR�WDON�DERXW�LW�ZLWK�D�WUXVWHG�SHUVRQ��0DNH�VXUH�WKH�HQYLURQPHQW�LQ�ZKLFK�WKLV�ZLOO�WDNH�SODFH�LV�VDIH�DQG�WUDQVSDUHQW�� 0DNH�VXUH�WR�DQDO\VH�WKH�FRQVHTXHQFHV�RI�ILOLQJ�D�FRPSODLQW��HVSHFLDOO\� LI�DQG�ZKHQ�WKH�YLFWLP�ZLOO�UHPDLQ�GHSHQGHQW�RQ�WKH�SHUSHWUDWRU�RI�WKH�FULPH�� $VFHUWDLQ�WKH�QHHG�RI�D�WKHUDSLVW�WR�DOOHYLDWH�WKH�VWUHVV�DQG�WUDXPD��,I�WKLV�LV�WKH�FDVH��KHOS�WR�ILQG�RQH��,W�LV�QRW�HDV\�WR�ILQG�D�WKHUDSLVW�ZLWK�DFFHVVLEOH SUHPLVHV��7KHUDSLVWV�DUH�RIWHQ�LQH[SHULHQFHG�LQ�GHDOLQJ�ZLWK�WKH�GLVDEOHG��
,QWHUQDWLRQDO�GRFXPHQWV���KDQG\�WRROV�DW�OREE\LQJ�
D��81�GRFXPHQWV,QTXLUH�DW�\RXU�ORFDO�JRYHUQPHQW�WR�JHW�WKH�FRPSOHWH�WH[W�RI�WKHVH�GRFXPHQWV��7KH�PLQLVWULHV�WKDW�FDUU\�WKH�UHVSRQVLELOLW\�RI�WKHVH�VXEMHFWV�VKRXOG�DOVR�EH�DEOH�WR�WHOO�\RX�ZKDW�GRFXPHQWV�KDYH� EHHQ� DGRSWHG� E\� \RXU� JRYHUQPHQW� DQG� ZKDW� ODZV� DQG� PHDVXUHV� KDYH� EHHQ� WDNHQ� WR�LPSOHPHQW� WKRVH� ZRUGV�� ,I� \RX� ILQG� WKH� PHDVXUHV� ODFNLQJ� HIIHFWLYHQHVV�� \RX� FDQ� DVN� \RXU�JRYHUQPHQW�WR�GR�EHWWHU��7R�XV��GLVDEOHG�ZRPHQ��WR�IROORZLQJ�GRFXPHQWV�DUH�XVHIXO�� WKH�'HFODUDWLRQ�RI�+XPDQ�5LJKWV����������GLVDEOHG�SHRSOH�DUH�QRW�H[SOLFLWO\�PHQWLRQHG�KHUH��EXW�LW�VWLOO�UHPDLQV�XVHIXO���LW�GRHV�VWDWH�WKDW�WKHVH�ULJKWV�DUH�IRU�$//�SHRSOH��� 7KH &RQYHQWLRQ�RQ�$OOHYLDWLRQ�RI�'LVFULPLQDWLRQ�DJDLQVW�:RPHQ���������RQFH�DJDLQ��GLVDEOHG�ZRPHQ� DUH� QRW�PHQWLRQHG� DV� VXFK�� EXW� DV� WKH� FRQYHQWLRQ� LV� YDOLG� IRU�$//�ZRPHQ��LW�LV�DOVR�YDOLG�IRU�XV�� 6WDQGDUG�UXOHV�IRU�(TXDO�2SSRUWXQLWLHV�IRU�WKH�'LVDEOHG���������VDPH�FRPPHQW��QRW�D�ZRUG�DERXW�ZRPHQ��EXW�VWLOO�XVHIXO�� 7KH� )RXUWK� :RPHQ
V� :RUOG� &RQIHUHQFH� LQ� %HLMLQJ� ������� DQG� WKH� IROORZ� XS�&RQIHUHQFH� DW� QHZ� <RUN� �������� GLVDEOHG� ZRPHQ� ZHUH� ZHOO� UHSUHVHQWHG� DW� WKHVH�FRQIHUHQFHV�DQG�LW�VKRZV�LQ�WKH�UHVXOWV��7KHUH�LV��IRU�LQVWDQFH��WKH�FKDSWHU�RQ�YLROHQFH�
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DJDLQVW�ZRPHQ��7KLV�VXFFHVV�LV�MXVW�WKH�EHJLQQLQJ��DV�RIWHQ�ZH�DUH�VWLOO�PLVVLQJ�RQ�WKH�SROLWLFDO�DJHQGDV�
E��GRFXPHQWV�RI�LQWHUQDWLRQDO�RUJDQLVDWLRQV�IRU�WKH�GLVDEOHG�7KHVH� FRQWDLQ� D� ORW� RI� VXJJHVWLRQV� IRU� WKH� (XURSHDQ� DQG� QDWLRQDO� JRYHUQPHQWV�� 7KH\� DOVR�GHOLQHDWH�WKH�ULJKWV�DQG�UHVSRQVLELOLWLHV�RI�WKH�GLVDEOHG��� UHVROXWLRQ� RI� WKH� )LUVW� (XURSHDQ� &RQIHUHQFH� RQ� 6HOI� VXSSRUWHG� OLYLQJ� IRU� GLVDEOHG�ZRPHQ��'3,�± (XURSHDQ�:RPHQ¶V�&RPPLWWHH�������� (XURSHDQ�0DQLIHVWR�RI�'LVDEOHG�:RPHQ��(XURSHDQ�'LVDELOLW\�)RUXP������� 9LHZSRLQWV�RI�'LVDEOHG�3HRSOH�RQ�ELR�HWKLFV�DQG�KXPDQ�ULJKWV���'3,�(XURSH������
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&21&/86,21
:H�DUH�LQ�GLUH�QHHG�RI�RIILFLDO�ILQDQFLDO�VXSSRUW�WR�LPSURYH�WKH�DFFHVVLELOLW\�RI�UHIXJH�KRPHV��8QLYHUVLWLHV� VKRXOG�GR�PRUH� UHVHDUFK� WR� FODULI\�RXU� LPDJH�RI� WKHVH�SUREOHPV��7KLV�PXVW�EH�GRQH�RQ�D�ODUJH�VFDOH��7KLV�PHDQV�� DOO� GLVDELOLW\� W\SHV�PXVW�EH� UHSUHVHQWHG� LQ� WKH� UHVHDUFK�SRSXODWLRQ��PHQWDO�� SK\VLFDO��PRWRULFDOO\��SV\FKRORJLFDO��DXGLEOH��YLVXDO��«� DOO� KRXVLQJ� W\SHV� VKRXOG� EH� LQFOXGHG� LQ� WKH� UHVHDUFK� SRSXODWLRQ�� LQVWLWXWLRQV�� VHOI�VXSSRUW��DW�IDPLO\��FRPPXQLWLHV��«0RUHRYHU��WR�JHW�DQ�DFFXUDWH�SLFWXUH��LQIRUPDWLRQ�PXVW�EH�JDWKHUHG�RQ��� WKH�W\SH�RI�YLROHQFH� WKH�ORFDWLRQ�RI�WKH�YLROHQW�DFW� WKH� UHODWLRQ� RI� WKH� YLFWLP� WR� WKH� SHUSHWUDWRU�� VRFLDO� ZRUNHU�� WKHUDSLVW�� LQPDWH�� WXWRU��SDUHQW��SDUWQHU��«� WKH�UHDVRQV�ZK\�WKH�YLFWLP�GLGQ¶W�ILOH�FRPSODLQW��LI�WKLV�LV�WKH�FDVH� WKH�HYHQWXDO�RXWFRPH�ZKHQ�D�FRPSODLQW�ZDV�ILOHG�7KRVH�VRFLDO�ZRUNHUV�WKDW�ZLOO�EH�DFWLYH�LQ�YLFWLP�DLG��VKRXOG�UHFHLYH�WUDLQLQJ�RQ�GHDOLQJ�ZLWK�GLVDEOHG�SHRSOH�7KH� RIIHU� RI� DVVHUWLYHQHVV� DQG� VHOI� GHIHQFH� WUDLQLQJV�� DGDSWHG� WR� WKH� GLVDELOLWLHV� DQG�FLUFXPVWDQFHV�RI�WKH�WUDLQHHV�KDV�WR�EH�JUHDWO\�LQFUHDVHG��7KH�ODZV�RQ�DERUWLRQ��VWHULOLVDWLRQ�DQG�GRPHVWLF�YLROHQFH�GR�QRW�FRUUHFWO\�WDNH�GLVDELOLWLHV�LQWR�DFFRXQW��$�ORW�RI�ZRUN�LV�WR�EH�GRQH�KHUH�'LVDEOHG�ZRPHQ�FDQ�SOD\�D�VLJQLILFDQW�VXSSRUWLYH�UROH�� WR��RWKHU�GLVDEOHG�ZRPHQ� WR�SDUHQWV�RI�D�GLVDEOHG�FKLOG� WR�SHRSOH�WKDW�DUH�UHSXOVHG�E\�LPSHUIHFWLRQV�
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$SSHQGL[�$��8VHIXO�DGGUHVVHV
'3,�(8&��'LVDEOHG�3HRSOH¶V�,QWHUQDWLRQDO�± (XURSHDQ�8QLRQ�&RPPLWWHH����%HOJUDYH�5RDG�����8.�/RQGRQ�6:�9��5%H�PDLO��GSLHXURSH#FRPSXVHUYH�FRPLQWHUQHW�KWWS���ZZZ�GSLHXURSH�RUJ
(:/��(XURSHDQ�:RPHQ¶V�/REE\�+\GUDXOLVFKH�VWUDDW������ �����%UXVVHOVH�PDLO��HZO#ZRPHQOREE\�RUJ
.9*�QSR��&DWKROLF�2UJDQLVDWLRQ�GLVDEOHG�SHRSOH�$UWKXU�*RHPDHUHOHL�������������$QWZHUSH�PDLO��SRVW#NYJ�EH
1HGHUODQGVH�*HKDQGLFDSWHQUDDG��'LVDEOHG�8QLRQ�1HWKHUODQGV�3%���������1/������$'�8WUHFKW�WH[W�WHOHSKRQH������������������
3DQGRUD�(NHUHQ�± (HQ�KXLV�LQ�GH�ULM�QSR*URRW�+DJHONUXLV������������(NHUHQH�PDLO��KLUSDQGRUD#SL�EHWHO����������������PR�WR�WKU������K�± �����K��WKU�DOVR�����K�± �����K��IUL������K�± �����K�
3HUVHSKRQH�QSR3�D�$QQ�9DQ�GHQ�%X\V6ROYLMQVVWUDDW�������������$QWZHUSH�PDLO��SHUVHSKRQHBY]Z#KRWPDLO�FRP
3URMHFW�9LROHQFH�DJDLQVW�/HVELDQ�:RPHQ���3URMHFW�ZLWKLQ�WKH�(XURSHDQ�'DSKQH�SURMHFW��/HVELDQ�,QIRUPDWLRQ�DQG�&RXQVHOOLQJ�FHQWUH$OWH�*DVVH���%�����'�������)UDQNIXUW�7HO����������������������ID[�������������������H�PDLO� �'DSKQH#OLEV�Z�Z�QHW ZZZ�OHVEHQ�JHJHQ�JHZDOW�GH ZZZ�OHVELDQV�DJDLQVW�YLROHQFH�FRP
5HIOHNV��ZHHUEDDUKHLGVFHQWUXP%UHXJKHOVWUDDW���������������$QWZHUSH�PDLO��LQIR#UHIOHNV�EH
6ODFKWRIIHURQWKDDO�YDQ�KHW�3DUNHW�YDQ�GH�3URFXUHXU�GHV�.RQLQJV,Q�HON�DUURQGLVVHPHQW�$QWZHUS �� /RNDDO����%ULWVHOHL����������$QWZHUS7HO���������������������������������������������DOO�ZRUNGD\V�EHWZHHQ�����K�DQG������K)D[���������������W�D�Y��6ODFKWRIIHURQWKDDO�
6WLFKWLQJ�9URXZHQ�WHJHQ�PLVKDQGHOLQJ�QSR3�D�$Q�6WHUNHQV�3DOLQJEUXJ�����EXV����������$QWZHUS

mailto:info@refleks.be
http://www.lesbians-against-violence.com/
http://www.lesbians-against-violence.com/
http://www.lesben-gegen-gewalt.de/
mailto:Daphne@libs.w4w.net
mailto:persephone_vzw@hotmail.com
mailto:hirpandora@pi.be
mailto:post@kvg.be
mailto:ewl@womenlobby.org
http://www.dpieurope.org/
mailto:dpieurope@compuserve.com
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$SSHQGL[�%���/LWHUDWXUH
9LROHQFH�PHDQV�GHDWK�RI�WKH�VRXO��DERXW�YLROHQFH�DJDLQVW�ZRPHQ�DQG�JLUOV�ZLWK�D�GLVDELOLW\�'LQDK�5DGWNH�D��R�,QIRUPDWLRQ�NLW�SXEOLVKHG�E\��'3,�(8&������
*HZDOW�JHJHQ�/HVEHQ���9LROHQFH�DJDLQVW�OHVELDQV�(QJOLVK�DQG�*HUPDQ�WH[WV�RI�WKH�ILUVW�(XURSHDQ�V\PSRVLXP��PD\������4XHUYHUODJ�*PE+��%HUOLQ
9URXZHQPLVKDQGHOLQJ��:LH�]ZLMJW�ZRUGW�QLHW�JHKRRUG,QJH�'HZLO%URFKXUH�RI�WKH�3DQGRUD�RYHUOHJ������
2P�GH�OLHYH�YUHGH��RYHU�JHZHOG�WHJHQ�YURXZHQ,QJH�'HZLO�HQ�$Q�6WHUNHQV%RHN�XLWJHJHYHQ�ELM�(32������
'H�JOLPODFK�YDQ�GH�GDGHU��RYHU�VHNVXHHO�PLVEUXLN�YDQ�PHQVHQ�PHW�HHQ�KDQGLFDS*HHUW�'H�:H\HU$UWLNHO�XLW�+DQGLVFRRS��KHW�PDDQGEODG�YDQ�.9*��-DQXDU\�����
6HNVXHHO�PLVEUXLN�NDQ�RRN�MRX�RYHUNRPHQ%URFKXUH�YDQ�GH�1HGHUODQGVH�*HKDQGLFDSWHQUDDG
+HW�NRPW YDNHU�YRRU�GDQ�MH�GHQNW��RYHU�VHNVXHHO�PLVEUXLN�YDQ�PHQVHQ�PHW�HHQ�KDQGLFDS�6WXGLHYHUVODJ�YDQ�GH�1HGHUODQGVH�*HKDQGLFDSWHQUDDG������
6HNVXHHO�PLVEUXLN�YDQ�PHQVHQ�PHW�HHQ�YHUVWDQGHOLMNH�KDQGLFDS(ULN�'H�%HOLH�H�D�%RHN�XLWJHJHYHQ�ELM�$FFR�/HXYHQ������
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$SSHQGL[�&�7KH�'DSKQH�SURMHFW
7KH�'DSKQH�3URJUDPPH�������������LV�D�IRXU�\HDU�SURJUDPPH�RI�WKH�(XURSHDQ�&RPPLVVLRQ�DERXW� SUHYHQWLRQ� PHDVXUHV� DJDLQVW� YLROHQFH� DJDLQVW� FKLOGUHQ�� \RXQJVWHUV� DQG� ZRPHQ�� 7KLV�UHVXOWHG�IURP�WKH�'DSKQH�LQLWLDWLYH�WKDW�UDQ�IURP������WLOO������RQ�D�\HDUO\�EDVLV
9LROHQFH� KDV� WR� EH� XQGHUVWRRG� LQ� WKH� JUHDWHVW� SRVVLEOH� VHQVH�� IURP� VH[XDO� KDUDVVPHQW� WR�GRPHVWLF�YLROHQFH��IURP�FRPPHUFLDO�H[SORLWDWLRQ�WR�YDQGDOLVP�LQ�VFKRROV��IURP�GHFHSWLRQ�WR�GLVFULPLQDWLRQ�� YLROHQFH� DJDLQVW� SHUVRQV� ZLWK D� GLVDELOLW\�� PLQRULWLHV�� PLJUDQWV� RU� RWKHU�YXOQHUDEOH�SHUVRQV�
7KH�'$3+1(�SURMHFW�LV�D�FDPSDLJQ�RI�WKH�(XURSHDQ�&RPPLVVLRQ�WR�LQFUHDVH�WKH�DZDUHQHVV�FRQFHUQLQJ�9LROHQFH�DJDLQVW�:RPHQ��
$V� D� UHVXOW� RI� WKH� UHVROXWLRQ� RI� WKH�(XURSHDQ� 3DUOLDPHQW� LQ� ���� DERXW� WKH� QHHG� WR� VWDUW� D�(XURSHDQ� FDPSDLJQ� DERXW� ]HUR� WROHUDQFH� RI� YLROHQFH� DJDLQVW� ZRPHQ�� WKH� (XURSHDQ�&RPPLVVLRQ�KDV�VWDUWHG�DQ�DZDUHQHVV�FDPSDLJQ�LQ�����������WR�DOORZ�FLYLOLDQV�WR�UHIOHFW�RQ�YLROHQFH�RQ�ZRPHQ��PRVWO\�GRPHVWLF�YLROHQFH�
7KLV� FDPSDLJQ� LV SDUW� RI� WKH� IROORZ�XS� RI� WKH� %HLMLQJ� SODWIRUP� RI� ������ 7KH� (&� DOVR��XQGHUWDNHV�VSHFLILF�DFWLRQV�WR�VWRS�WKH�YLROHQFH��'$3+1(�
7KLV� FDPSDLJQ� LV� EDVHG� RQ� WKH�(8¶V� IXQGDPHQWDO� LQYROYHPHQW� LQ� WKH� GHIHQFH� RI�:RPHQ¶V�ULJKWV�DV�KXPDQ�ULJKWV��DQG�WKH�GHFUHDVH�RI YLROHQW�EHKDYLRXU�7KH�REMHFWLYHV�RI�WKH�FDPSDLJQ�DUH�� (OLPLQDWLRQ�RI�YLROHQFH�LQ�DOO�LWV�IRUPV���DOVR�GRPHVWLF�YLROHQFH��DV�DEVROXWH�SULRULW\�� =HUR�WROHUDQFH�RI�YLROHQFH�DJDLQVW�ZRPHQ�
$W� WKH� (XURSHDQ� OHYHO�� WKH� FDPSDLJQ� ZDQWV� WR� PDNH� SHRSOH� DZDUH� WKDW YLROHQFH� DJDLQVW�ZRPHQ� LV�D�VRFLDO SKHQRPHQRQ�� WKDW�QRW�RQO\�FRQFHUQV� WKH�YLFWLPV�DQG� WKH�DEXVHU��EXW�DOVR�HYHU\ERG\� ZKR� ZLWQHVVHV� DQ� DEXVH�� OLNH� SROLFH�� MXVWLFH� WHDFKHUV�� VRFLDO� DQG� PHGLFDO�SURIHVVLRQDOV��ZKR�DUH�FRQIURQWHG�ZLWK�WKH�FRQVHTXHQFHV�RI�YLROHQW�DFWLRQV�
7KH�'$3+1(�SURMHFW�VXSSRUWV�LQLWLDWLYHV�WKDW�KHOS�UHDOLVH�WKLV�REMHFWLYHV�
$�IXQGLQJ�RI������PLOOLRQ�(&2�KDV�EHHQ�FUHDWHG��7KH�'DSKQH�LQLWLDWLYH�VSRQVRUHG����SURMHFWV�LQ����������LQ�������DQG����SURMHFWV�LQ�����
:LWK� WKH� LQWURGXFWLRQ� RI� WKH 'DSKQH� 3URJUDP� ������������� WKH� VFRSH� RI� SRVVLEOH� SURMHFWV�ZLGHQV�LQ�WKUHH�UHJLRQV��D�ELJJHU�JURXS�RI�RUJDQLVDWLRQV�FDQ�SUHVHQW�SURMHFWV�IRU�VSRQVRULQJ��WKH�JHRJUDSKLF�VFRSH�LV�ZLGHU�DQG�WKH�GXUDWLRQ�RI�D�SURMHFW�FDQ�EH�ORQJHU�WKDQ���\HDU�0RUH� LQIRUPDWLRQ� LV� DYDLODEOH� LQ� WKH� VHFWLRQ� � ³*HQHUDO� DLPV� DQG� DQQXDO� SULRULWLHV�´� �VHH�LQWHUQHW�
$�FDOO�IRU�SURSRVDOV�LV�SXEOLVKHG�HDFK�\HDU��XVXDOO\�LQ�0DUFK�LQ�WKH�(&�2IILFLDO�-RXUQDO��6HOHFWHG� SURMHFWV� DUH� QRUPDOO\�PDGH� SXEOLF� LQ� 6HSWHPEHU� RU�2FWREHU�� 3URMHFW� VSRQVRUV� DUH�DVNHG�WR�VKDUH�LQIRUPDWLRQ�DERXW�WKHLU�ZRUN�LQ�LQIRUPDO�QHZVOHWWHUV��
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)LQDO�UHSRUWV�DUH�SURGXFHG�ZLWKLQ�WKUHH�PRQWK�DIWHU�WKH�FORVLQJ�RI�WKH�SURMHFW��&RSLHV�RI�WKHVH�UHSRUWV�DUH�ILOHG�LQ�WKH�'DSKQH�SURMHFW�GDWDEDVH��7KLV�LV�D�KDQG\�LQVWUXPHQW�LQ�WKH�ILJKW�DJDLQVW�YLROHQFH� DJDLQVW� FKLOGUHQ�� \RXQJVWHUV� DQG� ZRPHQ�� DQG� LW� LV� DQ� HVVHQWLDO� UHIHUHQFH� IRU�RUJDQLVDWLRQV�SUHSDULQJ�RI�SURMHFWV�IRU�VSRQVRULQJ�
3UHVV�UHOHDVHV�UHODWHG�WR�WKH�3URJUDP�DQG�RWKHU�RIILFLDO�DQQRXQFHPHQWV�DUH�WR�EH�IRXQG�LQ�WKH�VHFWLRQ�³1HZV�DQG�8SGDWHV´�RI�WKH�LQWHUQHW�VLWH�RI�'DSKQH
$V� H[DPSOH� RI� D� SURMHFW�� VRPH� H[SODQDWLRQ� DERXW� ³1DWLRQDO� 2EVHUYDWRU\� IRU� 9LROHQFH� WR�:RPHQ´�8QGHU� WKH� DXVSLFHV� RI� WKH�(XURSHDQ�:RPHQ¶� V� /REE\� D�3ROLF\�$FWLRQ�&HQWUH� RQ�9LROHQFH�$JDLQVW�:RPHQ�KDV�EHHQ�HVWDEOLVKHG�LQ�������7KLV�3ROLF\�$FWLRQ�&HQWUH�LQVWDOOHG�D�(XURSHDQ�2EVHUYDWRU\� IRU� YLROHQFH� DJDLQVW� ZRPHQ�� WKDW� RQ� RQH� KDQG�PXVW� VWLPXODWH� SROLWLFDO� DFWLRQ�DJDLQVW�YLROHQFH�RQ�ZRPHQ�DQG�RQ�WKH�RWKHU�KDQG�EULQJ�LQ�FKDUW� WKH�KROHV�LQ� WKH�UHJXODWLRQ��VWDWLVWLF�PDWHULDO��DQG�UHVHDUFK�DQG�PDNH�ILOO�XS�WKLV�KROHV�7R� UHDOLVH� WKHVH� REMHFWLYHV�� LQ� HDFK� PHPEHU� FRXQWU\� D� QDWLRQDO� 2EVHUYDWRU\� KDV� EHHQ�HVWDEOLVKHG��7KH�SUHSDUDWLRQ�RI�WKHVH�QDWLRQDO�REVHUYDWLRQV�KDV�EHHQ�ILQDOLVHG�E\�'DSKQH��,Q������%HOJLXP�DQG� ,UHODQG VHW� WKH� ILUVW� VWHSV�� ,Q������)UDQFH��3RUWXJDO� DQG�6SDLQ� IROORZHG��DQG� LQ� ����� VRPH� RWKHU� FRXQWULHV�� 7KH� )OHPLVK� EUDQFK� RI� WKH� %HOJLDQ� JURXS� RI� WKH�2EVHUYDWRU\�RI�YLROHQFH�DJDLQVW�ZRPHQ�KDG� LWV� ILUVW�PHHWLQJ� LQ�'HFHPEHU�������7KH�JURXS�OD\� GRZQ� WKH� UHVSRQVLELOLWLHV� RI� WKH� QDWLRQDO� REVHUYDWRU\�� GLVFXVVHG� VWUXFWXUDO� QHHGV� DQG�ZRUNHG�RXW�D�VFKHPH���7KH�VFKHPH�RI�RXU�2EVHUYDWRU\�DERXW�YLROHQFH�RQ�ZRPHQ�ZLOO�OHDQ�RQ�WKUHH� SLOODUV�� LQIRUPDWLRQ�� SUHYHQWLRQ� DQG� DVVLVWDQFH� RI� YLFWLPV� DQG� LQIOLFWRU�� $� UHG� OLQH� LQ�WKHVH� SLOODUV� LV� WKH� DWWHQWLRQ� IRU� WKH� QHHGV� RI� HDFK� VSHFLILF� WDUJHW� JURXS�� LW� LV� REYLRXV� WKDW�FKLOGUHQ��ZRPHQ�ZLWK�GLVDELOLW\��ZRPHQ�ZLWKRXW�SDSHUV�D�R�� HDFK�KDYH� WKHLU�RZQ�QHHGV��$W�WKH� HQG� RI� -DQXDU\� ����� WKH� UHSRUW� RI� WKLV� ILUVW� SUHSDULQJ� PHHWLQJ� ZHQW� WR�WKH� (XURSHDQ�:RPHQ¶V� /REE\�� 7KH� QDWLRQDO� )OHPLVK� PLQLVWHUV� LQ� FKDUJH� WKHQ� KDG� WR� ORRN� IRU� ILQDQFLDO�IXQGLQJ��
0RUH�LQIRUPDWLRQ�KWWS���ZZZ�HXURZUF�RUJ����HXURZUF����HXURZUFBHQ����HQBHZUF�KWP
KWWS���ZZZ�HXURZUF�RUJ����HXURZUF����HXURZUFBHQ����HQBHZUF�KWP

http://www.eurowrc.org/01.eurowrc/04.eurowrc_en/04.en_ewrc.htm
http://www.eurowrc.org/01.eurowrc/04.eurowrc_en/03.en_ewrc.htm
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$SSHQGL[�'�3HUVHSKRQH�QSR
%HLQJ�D�ZRPHQ�ZLWK�D�GLVDELOLW\��D�VSHFLILF�VLWXDWLRQ
0DQ\�WKHPHV�JDLQ WKHLU�RZQ�SDUWLFXODU�HPSKDVLV� WKHUHE\��)RU�LQVWDQFH�� WKHUH�LV�VWLOO�D� ORW�RI�ZRUN�WR�EH�GRQH�DERXW�

�SULYDF\�DQG�KHOS�DVVHUWLYHQHVV�DQG�LQGHSHQGHQFH�YLROHQFH�DJDLQVW�ZRPHQ�WKH�ULJKW�WR�KDYH�VH[�WKH�ULJKW�WR�EH�D�PRWKHU�WKH�ULJKW�WR�ZRUN
:RPHQ�ZLWK�D�GLVDELOLW\�FDQ�VXSSRUW�HDFK�RWKHU�YHU\�ZHOO��DERYH�DQG�EH\RQG�WKH�ERXQGDULHV�RI�FRXQWULHV�DQG�FXOWXUHV����LI�WKH\�FDQ�UHDFK�HDFK�RWKHU�
3HRSOH�ZKR�OLYH�ZLWK�D�GLVDELOLW\�EHFRPH�YHU\�FUHDWLYH�LQ�VROYLQJ�DOO�NLQGV�RI�SUREOHPV��'R�ZRPHQ�ZLWK�D�GLVDELOLW\�KDYH�HQRXJK�RSSRUWXQLWLHV�WR�SDVV�WKHLU�ZLVGRP�RQ�WR�RWKHU�SHRSOH"�$�ORW�RI�YHU\�XVHIXO�LQIRUPDWLRQ�UHPDLQV�KLGGHQ�DZD\�QHHGOHVVO\
:K\�D�VSHFLILF�JURXS"
:LWKLQ� WKH� H[LVWLQJ�8QLRQV� IRU� WKH� GLVDEOHG�� WKHUH� LV� XVXDOO\� QRW� HQRXJK� DWWHQWLRQ� JLYHQ� WR�ZRPHQ¶V�SUREOHPV�
:LWKLQ� WKH� H[LVWLQJ�ZRPHQ¶V� JURXSV�� WKHUH� LV� XVXDOO\� QRW� HQRXJK� VSDFH� IRU� WKH� DVSHFWV� RI�GLVDELOLWLHV�
,W� LV�RQO\�ZKHQ�ZRPHQ�ZLWK�D�GLVDELOLW\� MRLQ�WKHLU�HQHUJLHV�DQG�FRPELQH� WKHLU�VWUHQJWKV�WKDW�WKH\�FDQ�FRPH�RXW�DQG�DFKLHYH�DQ�LGHQWLW\�DQG�YLVLELOLW\�RI�WKHLU�RZQ�
3XUSRVHV
7R�EULQJ�ZRPHQ�ZLWK�D�GLVDELOLW\�LQ�FRQWDFW�ZLWK�HDFK�RWKHU�LQ�RUGHU�WR�H[FKDQJH�H[SHULHQFHV�
7R�SDVV�RQ�LQIRUPDWLRQ�WR�ZKRHYHU�QHHGV�LW�
7R�EH�DQ�DGYRFDF\�JURXS�
+RZ�GRHV�RXU�JURXS�ZRUN"
:H�KROG�UHJXODU�PHHWLQJV�DW�ZKLFK�D�SDUWLFXODU�WKHPH�LV�H[SORUHG�HDFK�WLPH��7KH�SDUWLFLSDQWV�GHFLGH� WRJHWKHU�� EDVHG� RQ� DQG� DURXQG� UHDO�OLIH� LVVXHV�� ZKLFK� WKHPHV� DUH� WR� IHDWXUH�RQ� WKH�DJHQGD��7KHVH�PHHWLQJV�DUH�RQO\�RSHQ�WR�ZRPHQ�ZLWK�D�GLVDELOLW\�RU�D�FKURQLF�DQG�GLVDEOLQJ�GLVHDVH�RU�GLVRUGHU�
$ORQJVLGH�WKHVH�PHHWLQJV��LQGLYLGXDO�PHPEHUV�DOVR�SURYLGH�LQIRUPDWLRQ�RQ�D�VXEMHFW�LQ�ZKLFK�WKH\�WKHPVHOYHV�KDYH�D�ORW�RI�H[SHULHQFH��H�J��WUDYHOOLQJ��LQGHSHQGHQW�OLYLQJ�DV�D�ZKHHOFKDLU�
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XVHU��KDYLQJ�FKLOGUHQ��OLYLQJ� ZLWK� EOLQGQHVV�� HSLOHSV\�� DVWKPD�� NLGQH\� SUREOHPV�� HWF����7KLV� VHUYLFH� LV�RSHQ� WR� HYHU\ERG\��PHQ�DV�ZHOO� DV�ZRPHQ��GLVDEOHG�SHRSOH�DV�ZHOO� DV�QRQ�GLVDEOHG�SHRSOH�
7KURXJK�WKH�(XURSHDQ�&RPPLWWHH�IRU�ZRPHQ�ZLWK�D�GLVDELOLW\��ZH�DUH�LQ�FRQWDFW�ZLWK�VLVWHU�JURXSV�LQ�RWKHU�(XURSHDQ�FRXQWULHV��7KLV� FRPPLWWHH� ZDV� IRXQGHG� LQ� 6HSWHPEHU� ����� ZLWKLQ� '3,� � 'LVDEOHG� 3HRSOH
V�,QWHUQDWLRQDO��7KLV�LV�D�ZRUOG�8QLRQ�RI�DVVRFLDWLRQV�IRUPHG�E\�SHRSOH�ZLWK�D�GLVDELOLW\��'3,�KDG�IRXQGHG�D�ZRPHQ¶V�FRPPLWWHH�DOUHDG\�HDUOLHU�LQ�D�QXPEHU�RI�RWKHU�FRQWLQHQWV��
2XU�PHPEHUV�DOVR�FDQ�JLYH�OHFWXUHV�RQ�GHPDQG��
:RXOG�\RX��OLNH�WR�MRLQ�XV"
<RX�DUH�D�ZRPDQ�ZLWK�D�GLVDELOLW\�RU�D�FKURQLF�DQG�GLVDEOLQJ�GLVHDVH�RU�GLVRUGHU��<RX�NQRZ�WKH� DUW� RI� QRW� VLWWLQJ� GRZQ� LQ� GHVSDLU�� <RX� ZDQW� WR� VKDUH� \RXU� H[SHULHQFH� ZLWK� RWKHUV�� ,W�DSSHDOV�WR�\RX�WR�EHFRPH�D�PHPEHU�RI�RXU�JURXS��WKHQ�WUDQVIHU�WKH�DQQXDO�PHPEHUVKLS�IHH�RI����¼�WR�DFFRXQW�QR�����������������LQ�WKH�QDPH�RI�³3HUVHSKRQH�QSR´�
<RX� GRQ¶W� UHFRJQLVH� \RXUVHOI� LQ� WKH� GHVFULSWLRQ� DERYH�� EXW� \RX�ZDQW� WR� VXSSRUW� RXU�8QLRQ�ZLWK� \RXU�PHPEHUVKLS��2U� \RXU� DVVRFLDWLRQ�ZDQWV� WR�EHFRPH�D�PHPEHU�RI�RXUV� LQ�RUGHU� WR�VWD\�DEUHDVW�DQG�XS�WR�GDWH�ZLWK�RXU�DFWLYLWLHV��7KDW¶V�SRVVLEOH�WRR��-XVW�JHW�LQ�WRXFK�
2XU�QDPH
0RVW�OLNHO\�³3HUVHSKRQH´�GRHVQ¶W�VRXQG�IDPLOLDU�WR�\RX��,Q�VHDUFK�RI�D P\WKRORJLFDO�ILJXUH�WKDW� VXLWHG� RXU� SXUSRVH� DQG� FKDUDFWHU� ZHOO�� ZH� GLVFRYHUHG� 3HUVHSKRQH�� RQH� RI� WKH� WKUHH�YXOQHUDEOH�*UHHN�JRGGHVVHV��6KH�LV�RSHQ�WR�FKDQJH��WDNHV�DFFRXQW�RI�WKH�VXEFRQVFLRXV��JLYHV�VSDFH�WR�RWKHUV�DQG�ODVW�EXW�QRW�OHDVW�VKH�RIIHUV�WKH�PRVW�RSSRUWXQLWLHV�IRU�JURZWK�
2YHUYLHZ�RI�VRPH�RI�RXU�DFWLYLWLHV
'LVFXVVLRQ�DIWHUQRRQV���� SULYDF\�DQG�DVVLVWDQFH����������� VH[����������YLGHR�³ERGLHV�ZLWK�DPELWLRQ´VH[XDO�H[SHGLHQWV�IRU�ZRPHQYLGHR�³QRW�WRQLJKW��GDUOLQJ´
� � DVVHUWLYHQHVV�DQG�LQGHSHQGHQFH�������� � IDPLO\�UHODWLRQV�DQG�GLVDELOLW\����������� KRZ�WR�KDQGOH�FULWLFLVP����������� IULHQGVKLS�DQG�GLVDELOLW\�� ������� PRWKHUKRRG�DQG�GLVDELOLW\����������� LQYLVLEOH�GLVDELOLW\��GR�\RX�KLGH�WKHP"����������OLYLQJ�ZLWK�G\VOH[LD����������DVWKPD����������LQFRQWLQHQFH����������
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2UJDQLVDWLRQ�RI�� OHWWHU�ZULWLQJ�FDPSDLJQ�ZLWK�UHJDUG�WR�WKH�LQDFFHVVLELOLW\�RI�UHIXJH�KRXVHV�DQG�VKHOWHUV��6HH�SRUW�,,����������DQG������� FRXUVHV� ³³YXOQHUDELOLW\� DQG� DVVHUWLYHQHVV´� � LQ� FRQMXQFWLRQ� ZLWK� .9*�� � ������ DQG������� � FRXUVHV��³VHOI�GHIHQFH��IRU�ZRPHQ�ZLWK�D�SK\VLFDO�GLVDELOLW\´�WRJHWKHU�ZLWK�5HIOHNV����������DQG������� WZR�VWXG\�GD\V�RQ�WKH�VXEMHFW�RI�PRWKHUKRRG�DQG�GLVDELOLW\����������� WZR�GD\V�UHOD[DWLRQ�WHFKQLTXHV����������
3DUWLFLSDWLRQ�LQ�� VWXG\�DIWHUQRRQ�YDQ�.9*�RQ�WKH�VXEMHFW�RI�GLVDELOLW\�LQ�RWKHU�FXOWXUHV����������� 3HGHVWULDQ�GD\�LQ�+DVVHOW����������� GH�KXPDQ�ULJKWV�GD\�L�F�Z��WKH�3+26����������� 3HGHVWULDQ�'D\�LQ�.RHNHODUH����������� :RPHQ�GD\�������������������DQG������� (YH��LQWHUQDWLRQDO�PDUNHW�IRU�ZRPHQ����������� WKH�:RUOG:RPHQ0DUFK�DJDLQVW�YLROHQFH�DQG�SRYHUW\����������PHHWLQJ�ZLWK�3HWURQD�6DQGRYDO�IURP�1LFDUDJXD�� IRXQGLQJ�PHPEHU�RI�D�VLVWHU�RUJDQLVDWLRQWKH�PDUFK�WKURXJK�WKH�SURYLQFH�$QWZHUSWKH�(XURSHDQ�FORVLQJ�IHVWLYLWLHV�LQ�%UXVVHOVWKH�PDUFK�LQ�1HZ�<RUNWKH�:RUOGZRPHQPDUFK�UHXQLRQ�GD\����������� GH�/3=2�VSULQJ�PDUNHW����������
2WKHU�SXEOLFDWLRQV�RI�RXU�RUJDQLVDWLRQ�
7=�NUDQW��6HSWHPEHU�� 2FWREHU�������³3HUVHSKRQH´7KH�SXEOLF�DQG�DFWLYLWLHV�RI�RXU�RUJDQLVDWLRQ
+DQGLVFRRS��2FWREHU�������³=HJ�QLHW�WH�JDXZ�¶W�LV�ZHHU�HHQ�YURXZ´7KH�JHQHVLV�DQG�DFWLYLWLHV�RI�RXU�RUJDQLVDWLRQ
6FKRSSHQYURXZ��-XQH�������³$�GRXEOH�GLVDELOLW\´ZRPHQ�ZLWK�D�GLVDELOLW\�VWDQG�XS�IRU�WKHLU�ULJKWV
+DQGLVFRRS��6HSWHPEHU�������³&DQ�\RX�GR�LW�WR�WKHP"´FKLOGUHQ�RI�PRWKHUV�ZLWK�D�GLVDELOLW\
2S]LM��'HFHPEHU�������³7KH�VPDOO�PLUDFOH´�7R�EH�D�PRWKHU�ZLWK�D�GLVDELOLW\��D�UHVSRQVLEOH�FKRLFH"��VXPPDU\�
/LEHOOH��-DQXDU\�������QXPEHU�����³0RWKHUV�ZLWK�D�GLVDELOLW\�WHOO�WKHLU�VWRULHV´PRWKHUV�ZLWK�D�GLVDELOLW\ DERXW�WKHLU�HQYLURQPHQW��WKHLU�FKLOGUHQ�DQG�WKHPVHOYHV�
³0RWKHUKRRG�DQG�GLVDELOLW\´UHSRUW�RI�RXU�VWXG\�GD\V�LQ�0DUFK�DQG�$SULO�����
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:LM�9URXZHQ��VSULQJ�������7KHPH� HGLWLRQ� DERXW� ZRPHQ� ZLWK� D� GLVDELOLW\�� OLYLQJ�� PRWKHUKRRG�� WUDYHOOLQJ�� FRPSHWLWLRQ�VSRUWV��«
'LY#]LQH����1RYHPEHU�������³9LROHQFH�DJDLQVW�ZRPHQ�ZLWK�D�GLVDELOLW\´2XWOLQH�RI�WKH�SUREOHP
³+XPRXU�DQG�GLVDELOLW\´��ERRNOHW�LQ�SURJUHVV+DYLQJ� D� GLVDELOLW\� VRPHWLPHV� FDQ� OHDG� WR� SUHFDULRXV� VLWXDWLRQV�� WKLV� FDQ� EHVW� EH� VHHQ�ZLWK�VRPH�KXPRXU��
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